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auf hk cams CHICAGO AND CINCINNATI, THURSDAY, JANUARY 3, 1901. 1G Onakeatneee 
The Leading Fire Insurance Company of America. Incorporated 1819. Charter Perpetual. 
ital,  - NORTHWESTERN BRANCH, OMAHA, NBB. 

ae Cage . $ 4c0nsee ENS Wn. H. Wyman, W. P. Harford, 
Cash Assets, . -- ° 13,019,411 20 = IZ General Agent. Asst. General Agent. 
Total Liabilities, - . 3,861,796 13 = , ee PACIFIC BRANCH, SAN FRANCISCO, CAL. 
NetSurplus, - ; - 5,157,615 00 gat ‘s SENN ~ BOARDMAN & SPENCER, 
Surplus to Policy Holders, - 9,157,615 07 Sk Sas . \\ eens aaa 
Losses Paid in 81 Years, -_—85,641,084 50 gegen OR BAUS” CHICAGO, ILL. NEW YORK, 


WESTERN BRANCH, 145 La Salle Street. 52 William Street. 


ATNA BUILDING. 43VINE STREET, KEELER & GALLAGHER, General Agents. 



































WHY TO INSURE IN AN AMERICAN COMPANY. NO OVER-HEAD WRITING. WHY TO INSURE IN THE CONTINENTAL. 

es nt ai a Lew ea of — om —_— Isan American Company. 
of the twelve companies (including the ‘‘Continental’’) re- 
porting over five million dollars in assets, only two are for- THE ee een food” Safety Fund Law, making its policy 
ee a oe ee ee oe Assets (89,809,660) and surplus (85,034,995) to polleyholders 

those in the U.S. of any foreign company. 

AMERICAN COMPANIES ARE THE STRONGEST; ee 
of the ten companies (Includin ze “Continental”) whose CONTINENTAL | P#!¢i2 Sul oit lomees ineursed tn the goent Chtsngoans Bts- 

Teports show a surplus to cyholders exceeding three s. 
million dollars, only one is pa Lone its U.S. surplus to Since organization its loss payments to policyholders exceeds 
policyholders is less than that of the “Continental.” FIRE INSURANCE Forty-Two Millions of Dollars. 

COSTS NO MORE. You secure, if desired, the advantage of inspection by .expe- 
Why patronize foreigners when you can get the same #ienced men, and will be furnished on request with infor 
thing at the same price from fellow-countrymen? COMPANY mation regarding safe construction of buildings, ete. 

GIVES BUSINESS TO THOSE WH® GIVE YOU BUSINESS; Prompt attention to loss adjustments ensured by the organised 
Stockholders of the American Companies are their partners OP NEW YORK. A force of traveling men which thecompany’s large busi- 
and as they are distributed throughout the United States, ness enables it to maintain to cover ptt A —- of 
they are doing business with you. the country and which a smaller company could not afford. 

PROFIT, IF ANY, REMAINS IN THIS COUNTRY, a Organized sape. ~ aonety ~~ years of nr nemo Dastnem 

ributing to the general prosperity, which in t proves its financial streng conservative managemen 
a . PROSPORNY, Which in Yarn | PROTECTS ITS LOYAL AGENTS. and fair treatment of policyholders. 
Principal Office: Western Department: 


CONTINENTAL BUILDING, 44-46-48 CEDAR ST., N. Y. RIALTO BUILDING, CHICAGO, ILLS, 





D. W. C. SKILTON, President. J. H. MITCHELL, Vice-President. 
EDW. MILLIGAN, Secretary. JOHN B. KNOX, Assistant Secretary. 





Surplus to Pclicy Holders, $3,222,877.58. Total Losses Paid Over Forty-Four Million Dollars. 
CASH CAPITAL, TWO MILLION DOLLARS. 









P H (EN X Outstanding Losses, $271,196.59 Assets, $5,523,649.70 Reinsurance Reserve, $2,029,575.53 Net Surplus, $1,222,877.58 


THE WESTERN AND SOUTHERN DEPARTMENT, 


Northeast Corner Fourth and Elm Streets, CINCINNATI, O. 
THEO. F. SPEAR and GEO. M. LOVEJOY, Asst. General Agents. H. M. MAGILL, General Agent. 


AGENCIES IN ALL CITIES AND TOWNS. 
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THE WESTERN UNDERWRITER. 








An Onio Company. 
— THEM 


WASHINGTON 


(TEED) 
INSURANCE COMPANY of Cincinnatt, 0. 
PAID-UP CAPITAL, - + © $160,000.00 


RAS BEEN IN CONTINUAL OPERATION 6&4 VE ABS, 


aND WAS MET EVERY OBLIGATION FOR 


ACENTS WANTED IN OHIO. 
GAT, MENCHMAN DAVIS, President. E. F. WEISS, Vice President and Searetars. 


CHARTERED 1836. 








Cooper 


Fire Insurance Company 


OF DAYTON, O. 


Cuas. D. Mzap, H. BH. Mzan, Caas. W. Scuume, 


President. Vice-Precident. Gecretarp. 





UNDERWRITERS’ HAND-BOOKS, 


PUBLISHED BY 


The Western Underwriter Company, 
CINCINNATI AND CHICAGO. 


Underwriters’ Hand-Book of Michigan, Published Biennially. 
Underwriters’ Hand-Book of Ohio and West Virginia, 
Published Annually. 


The most complete publications of the kind issued. In use by 
General, Special and Local Agents. Agency Directory, Company 
Statistics, Town Information. 





1825. 1901. 


Firemen’s Insurance Company 


OF BALTIMORE, [1D. 


G. W. POHLMAN, 


General Agent for State of Ohio, 21 E. 3d St., Cincinnati, O. 


G. E. MEEKS, Special Agent, Columbus, O. 


OHIO’S LEADING AGENCY COMPANY. 


Cincinnati Underwriters 


COMPOSDBD OF 
EUREKA SECURITY 
Fire and Marine Insurance Co, | Fire Insurance Company. 


ORGANIZED 1864. ORGANIZED 1881, 


CAPITAL $100,000. ASSETS $298,382. | CAPITAL $160,000. ASSETS $271,769. 
SURPLUS $191,199. SURPLUS $186,910. 


COMBINED STATEMENT. 
Capital $250,000, Assets $572,092.80, Surplus $396,803.19, 


F. A. ROTHIER, President. 
ADAM BENUS. Secretary. Cincinnati, Ohio. 





isco. 


rT INSURANCE 


NATIONA COMPANY.... 


OF OINOINNATI, OHIO. 


General Insurance — State of Ohio Only. 


G. W. PoHLMAN, RB. W. Burnzt, 
PRESIDER?. GecretTace 


GARDNER E. MEEKS, State Agent, 
Columbus. Ohio. 








P. W. HUNTINGTON, President. H. O’KANE, Secretary. 


THE FRANKLIN INSURANCE COMPANY, 


COLUMBUS, OHIO. 


G. W. SINKS, Vice-Presideat. 





Organized 1864. Cash Capital, $100,000.00. 





Its Policies guaranteed by Cash Assets of over $11,000,000. 


Less Liabilities of $6,000,000. Surplus of over $5,000,000. 


Confines its Business to Qhio. 


TEUTONIA 


Fire Insurance Company, 
OF DAYTON, OHIO. 


‘NCORPORATED 1866. 
OHIO’S STAUNCHEST FIRE INSURANCE COMPANY. 


877,807.00 





Insures against Fire, Lightning and Tornado. 


EDWARD PAPE, President. &. A. LEGLER, Vice-Pres't. L LINXWEILER, JR., Sec’p. 








OhioFarmers Insurance Company 


LE ROY, OHIO. 


Fire, Lightning and Tornado Indemnity. 


Carefully Invested Assets on January Ist 1900 of $1,088,255.16, reserved 
as follows for the protection of policy-hoiders : 

Reserve for re-insurance, 

Reserve for Losses and ali other Liabilities, 

Net Cash Surplus 


————-ORCANIZED IN 1848. 
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UNDERWRITER. 





LANCASHIRE "=" 


DIGBY JOHNSON, General Manager. 


TOTAL UNITED STATES ASSETS 
NET SUBPLUS 614,157 
Agents desiring to represent THE LANCASHIRE, addrese the 
Special Agents, or 
WESTERN DEPARTMENT, 

218 La SALLE ST., CHICAGO, 

CHAS. 8. CILBERT, Manager. JAMES C. CORBET, Ass’t Manager. 





THE 





H. M. GIBBS, Special Agent Ohio and W. Va., 
H. M. WARDLE, Special Agent Michigan, 


Columbus, O. 
Detroit. 





ESTABLISHED 1822. 


Rational § 
Assurance 
COMPANY orireiana. 


THE PREMIDPR IRISH COMPANY 
IN AMERICA. 


UNITED STATES BRANCH: CEORCEE; KENDALL, Manaeer, 


W. FRED MCBAIN, weec’y ano manacen. 








J. @. CHAMPLIN, eacsioenrt. 


MICHICAN’S 
LEADING COMPANY. 


CRAND FIRE INSURANCE 


COMPANY, 





Metropolitan Life Insurance Co. 


(Incorporated by the State of New York.) 


“The Leading Industrial Insurance Company in America.” 





Is represented in all the Principal Cities of the_United States 
and in Canada, 


The Payment of over Two Hundred and Fifty Death Claims Daily 


TELLS OF THE GOOD IT DOES, 


INSURANCE IN FORCE OF OVER $700,000,000 
Attests its Greatness and Favor with the Public. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT, 
AGENTS WANTED. 


Any honest, capable and industrious man, who is willing to begin at the bottom 
and acquire a complete knowledge of the details of the business by filigent study and 
practical experience, can, by demonstrating his capacity, establish his claim to the 
highest position in the field. It is within his certain reach. The opportunities for 
merited advancement are unlimited, All needed explanations will be furnished upon 
application to the Company’s Superintendents in any of the principal cities, or to the 
Home Office, No. 1 Madison Avenue, New York City, 





OFFICERS, 
. J. Thompson, Cas’ je~ and Ass’t Sec’y. 
AMES S. RoBERTS, Ass't Secreiary (> 
JAMES M. CRAIG, Actuary. 
Hon. STEWART L, Wooprorp, Counsel. 
A. H. Kn1Gar, Ass't Medica] Director 


OHN R, HEGEMAN, President, 
ALEY FISKE, Vice-President. 
GEORGE H, GASTON, 2d Vice-Pres’t. 
GEORGE B. WOODWARD, Secretary. 
THomas H. WILLARD, Medical Director. 
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APPROVED 





By the Underwriters’ Bureau of Fire 
Protection Engineering. 


THE 
AIRLIGHT ” 








RAPIDS  ccsrocseivs. mon 





s 
ontinental ila 
asualty Continental Assurance Co. of North America. 
Northwestern Benevolent Society. 
ompany. Metropolitan Accident Company. 


CASH CAPITAL, $300,000.00. 


\ Wayne County Bank Blidg., Detroit, Mich. 


Offi : 
“ i 134 Monroe St., Chicago, III. 
° ACCIDENT, Liberal policies. 
Writes HEALTH and PLATE GLASS | ,,.0 "™** 804 
INSURANCE. adjustments. 


GOOD LIVE AGENTS WANTED. 





422-426 East Pearl St., CINCINNATI, OHIO. 


Radical Departure from Gasoline Lamps. 
Invented by Jos. Stubbers. 


One generator supplies gas for all the lights, therefore it requires less at- 
tention than one single gasoline or coal oi! lamp. 


The light produced by the 
“Airlight” is superior to arc lights. 


ENDORSED BY UNDERWRITERS 

rhe “‘Airlight” Gasoline Vapor Lighting System, as manufactured by The 
Incande:cent Light and Stove Company of Cincinnati, was approved by The 
Underwriters’ Bureau of Fire Protection Engineering. Their expert en- 
gineers critically examined the machine at their laboratories at Chicago, and 
made a detailed report (Gasoline Report No. 52), August, 1900, pronouncing 
it ‘‘safe and suitable for use,"’ and gave the following reasons for so doing: 

(1) Impossibility of dripping or spilling of gasoline when opening or 
closing the valves 

(2) Impossibility of spilling or over-filling when using the safety-can 
supplied with each machine. 

The reservoir is made of heavy sneet copper, and without joints. 


Send for List Price and Descriptive Catalogue. 


°@ 
: f 5 i Manufactured by 
: CfA Light and Stove 
: —" Company, 
) 
(4) The machine throughout is so safeguarded as it is possible to make a 
device operating on similar principles. 
This should satisfy the most skeptical. 
¢ 











Provident Savings Life Assurance Society 


OF NEW YORK. 
EDWARD W. SCOTT, President. 
THE BEST COMPANY FOR POLICY HOLDERS AND AGENTS. 





Successful Agents, and Gentlemen Seeking Remunerative Business Connections, May Apply to the Head 
Office, or any of the Society’s General Agents. 
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Metropolitan Plate Glas GE RMAN 


wsumancecomay | FIFE Insurance Company, 


OF NEW YORK. 








CHARTERED 1874. OF WHEELING, W. VA. 


Oldest New York Company in its Line. 





i a til ORGANIZED IN 1867. 
atta het Gurpie,tan.1t900. sanez1a1 | cash Capital, $100,000. Net Surplus, 114,252.39 





EUGENE H. WINSLOW, President. 
DANIEL D, WHITNEY, V.-President. WM. F. STIFEL, President. 


S. W. BuRTON, Secretary. = 

iu F. RIESTER, Secretary. ANTON REYMANN, Vice-Pres’t. 
vow GEO, H. OLMSTED & Co., Cleveland,) state 
FRANK J. MACKLIN, Columbus, f Agents: S. W. RICE, Special Agent. 


INSURANCE COMPANY 
EMPLOYERS’ LIABILITY ASSURANCE CORPORATION, Ltd. am 


a >STATE OF TLLINOES. 
Original and Leading Liability Company. 


ALLFORMS OF LIABILITY INSURANCE. 
THE MOST ADVANCED AND PRACTICAL PERSONAL 
ACCIDENT AND SICKNESS POLICIES. One of the fortunate Fire Companies this year. 


TOTAL AVAILABLE RESOURCES, - = = $5,598,320.00 ogee for first nine months of 1900 under 50 
GENERAL AGENTS: +} $$  f  **** 


ISON, Southern Ohio, West Virginia. |W 1 Fi ‘ H 
B. M. & GEORGE D. ALLISON, Southern Ohio, West Virginia, Tennesses: | Writes Fire, Lightning and Tornado 


PACKER & CLARK, Northern Ohio, 208 emus ones. Cevelandy Os tet 
ROBT. ZENER & CO., Indiana and Kentucky, Talbott Block, Indianapolis, Ind, | 
GEO. A. GILBERT, Illinois, lowa and Nebraska, 184 La Salle St., Chicago, Ill. nsurance. 











ROCKFORD, ILL. 


GEO. F. PENFIELD, Secy. : $ : Rockford, Ill. 
W. H. FULLER, Ohio State Agent, : : Cleveland, Ohio. 








-- OHIO ONLY... 


THE OMIO LIFE | Hanhatal Fire [surance Company. 


INSURANCE COMPANY, 
BELL BLOCK, CINCINNATI, OHIO. OF NEW YORK. 


CHARTERED 1869. 





An Ohio Company for Ohio People, Conducted Strictly on a Scientific Serie, 


Reserve Basis, Under the Stipulated Premium Law. ASSETS. LIABILITIES. 
ag ot ma bands one = Capital stock.. 


ALL THE POPULAR FORMS OF POLICIES, | cits sii'éar éaposie': "RIES | Losses ln“ pracess’ of inne _ eel 


Premiums :in course e of collec- - 


% Re- insurance Teserve. awe ) 292,829 86 
Premium Payments made Anoually, Semi-Annually, Quarterly or MONTHLY. | apie -» 154,991.92 | An other liabilities. ner 15.532 58 


A Home Company Under Responsible Management. 2924,956.31 | SUPPIUS.....-...0ceceeeeeeeeeees 74,206.61 
OFFICERS AND DIRECTORS. ee US $924,956.31 
President, O. J. RENNER. of Renner, Gordon & Renner, Attorneys. 
Vice-President, F. C. S'TEINKE, Sec. and treas. The Grau Piano Co. 
Secretary, COLON SCHOTT, of Tafel & Schott, Attorneys. Daniel Myers, President. J. W.Durbrow, Secretary. 
Treasurer, M. L. ALEXANDER. of M. L. Alexander & Co., Fire Insurance. 
Medical Director, S. H SPENCER, M. D. C. B. Squire, General Manager. 
Manager, W. A. HUNTER, 

General Counsel, PHIL ts RE NNER, of Renner, Gordon & Renner, Attorneys. No overhead writing. All business transacted through authorized agents. 





Agents of good address and character wanted in all the cities of the state of Ohio. 





Sist ANNUAL STATEMENT UNITED STATES BRANCH 


Liverpool & London & Globe 


INSURANCE COMPANY. 


ES $9,427,328.29 
A 4,776,050.60 


SS SESE 4,651,277.69 








Cincinnati General Agency: Northwestern Department : 


J. M. DE CAMP, General Agent Ohio, Indiana, Kentucky, | 205 LA SALLE STREET, ~ - - - CHICAGO. 


Tennessee, Arkansas and West Virginia. ee eel, JOHN V. THOMAS, [ASS't Secretaries 


Un 
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WANDA 





THE WESTERN UNDERWRITER. 


The Recent Expansion| 7, 


Of our business has given us some very valuable territory, 
for which we are desirous of securing first-class representatives. 

In addition to these openings, we have a few others equally as 
excellent for agents of the required ability. 

In order to accomplish the plans before us, we are issuing, 
FOR THE PRESENT, THE MOST LIBERAL AGENCY CON- 
TRACTS WE HAVE OFFERED FOR YEARS. 

Only good workers of unquestioned standing are solicited 
to correspond with— 


5 


The Western and Southern 
Life Insurance Company 


OF CINCINNATI, 





OHIO. 
PAID-UP CAPITAL, - - - = $100,000.00 


ALEX. McKNIGHT. Vice-Pres., PRANK CALDWELL, Prest. W. J. WILLIAMS, Secy. 


The Fidelity Mutual Life Insurance Co., 
PHILADELPHIA. 


t=GOOD LIVE AGENTS WANTED. 


L. G. FOUSE, President. 











ORDINARY and 
INDUSTRIAL 
LIFE INSURANCE POLICIES. 


SOTH SEXES, AGES t TO To. 


\\ Potictes Easy to Sell, 





>DDDDOOOGOOOOOOOOHOOOOOOOHOHOOOH OOOOH 
/s the prime factor that per- 
vades all features of Union 


PROMPTNESS | ss aime 


Without it, protection is of lesser value. With it, money reaches 
beneficiaries in the shortest possible time. 











STRENGTH orj,/ 





Never a moment's unnecessary delay; such are Union Mutual GIBRALTAR Amounts $15 to $100,000. 
methods always. a 

UNION MUTUAL LIFE ses gga The Prudential Insurance 

Good Territory Ready for Good Agents : Company of America. 





Fred E. Richards, ie Arthur L. Bates, Vice-Pres. 


THORNTON CHASE, S8upt., 84 Adams St., Chicago, Ill. 
Address either egg D SCOFIELD, Supt., 1110 Am. Tract Society = 





40OHN F. DRYDEN, Pacsioenr. 
Home Office, NEWARK, N. J. 


HENRY BOL, Sup’t of Agencies, Ohio and Indiana, COLUMBUS, 0. 


oo! THE AMERICAN FIRE INSURANCE 


Oooo é 
DA Db herb ter totintnttinlastartavtartvt>ty >>> 
Vy? lt i A we laa alt italia 


g., 150 Nassau St., New York City. 
GOO9SOOOGOOOOOOO0O00000006OO4 














i850 The United States Life Insurance Co. 1 





COMPANY, 
IN THE CITY OF NEW YORK 
OFFICERS 
GEO. H. BURFORD, President A. WHEELWRIGHT, Secretary 
GEO. G. WILLIAMS, Vice-Pres. J. L. KENWAY. Asst. Secretary Philadelphia, Pa. Americanus Sum. 


C. P. FRALEIGH, 2d Vice-Pres. 
RICH'D E. COCHRAN, ARTHUR C. PERRY, Cashier 
3d Vice-Pres. JOHN P. MUNN, Medical Director 


FINANCE COMMITTEE 
GEO. G. WILLIAMS, ; 
JOHN J. TUCKER, 

E. H. PERKINS, Jr., 

JAMES R. PLUM, 


WM. T. STANDEN. Actuary 





CASH CAPITAL, * 


Reserve for Reinsurance and al all other claim: 
Pres, Chem. Nat. Bank | Surplus over all Liabilities, « = 


Builder TOT ASS ane tin 
Pres. Importers’ and Traders’ Nat. Bank - ETS, JAN. 1,1900, $2,626,441.18. 


Leather | THOS. H. MONTGOMERY, President. 
WM. B. KELLY, Genl, Manager. 
Active and successful Agents weneog to represent this Company may communi- 
cate with RICHARD E. COCHRAN, 3d Vice President, at the home office 277 Broad- NELSON B. JONES, 


way, New York. For agencies in Ohio, address E. W. Christy, State Manager, Colonial | Special Agt. for Michigan, Lansing, Mich. 
Arcade, Cleveland; Board of Trade Bldg., Columbus; Bell Block, Cincinnati. 


4G, Z 


e « & 500,000.00 
. 1.737 .506.62 
385,934.56 


RICHARD MARIS, Sec’y and Treas. 
WM. F. WILLIAMS, Ass’t Sec’y. 


CHARLES L. HECOX, 
Special Agt. for Ohio, Columbus, Ohio. 











INCORPORATED 18866. 


GERMAN INSURANCE Co. 


OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company in the West. 





Asesta, Fennary 1, 1900, ...0sis0ssccccssiscseveoeconsnceosas $3,446,194 15 

T SY TIE c's tvcondns sng dovnesecadeevesvesedadeageens 200,000 00 
Liabilities, including reinsurance ............ otiseuncenas 1,957,311 53 

nN SU Tr an ce Comp any NET SURPLUS..... . Jac cvacoues bescenbeéeeee pease ceubuas 1,288,882 62 


THE NEW POLICY ~~ paregeaatama 
EXTENDED INSURANCE, 


Henry B NEW FORK. L. Halsey, 
PAID-UP VALUES AND ,. ... - 


Meta H. Y. Wemple, 2d Vice-Pres. ; 

J. H. Giffin. Sec : Fred’k Mackel, Asst, 

LOANS ATS PER CENT. . Secy.; M. W. Torrey, Actuary; Dr. W. B. 
Agents Wanted in Unoccupied Territory. | Lane, Supt. Agencies. 


&. P, WOODS, Mgr. for Ohio and Kentucky, 222 W. 4th St., Cinc'nnati, 0. 
F. L. MORRELL. Mar. for Northern Illinois, Chicago. 
OF KENTUCKY 


MUTUAL LIFE "886: 


Cc. 0. COLLMAN, Pres. WH. TREMBOR, Sec. 
HENRY BAIER, V.-Pres. F. M. GUND, Ass’t Sec, 
D. B. SCHULTE, Treas. 


Ohio State Agent, THOS. H. SMITH, Dayton, O. 


CGERMANIA Comeau. 
COMPANY... 


ORGANIZED 1668. 








INSURANCE Co. 





GEO. W. MORRIS, President. W. W. HITE, Vice-President, 
DAVID MERIWETHER, Secretary. JOS. PETTUS, Treas. 
Home Office, - <= Louisville, Ky, 


CS EEE Cree era ate aie ee $2,939, 283.23 
I EO POL RNS Lae Te 92,590.23 
Total Death Claims and Endowments Paid........... .... 3,485,364.74 


in Bonds deposited with the State Treasurer for the 


$200,000 
Benefit ofall Policy-holders. All cl 
and approval of proof of death. 


ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbell! Counties, Ky. 


Pike Building, ° CINCINNATI, OHIO, 
©. F. WHIPPLE, General Agent, 715 The Cuyahoga, Cleveland. 


aims paid promptly upon receipt 





62 and 64 William Street, Cor. Cedar, NEW YORK. 


Statement, January 1, 1899. 
CII sinc sensi cdidntsitrathendinetdnaeacish badness’ $1,000,000.06 


Reserve for Unearned Premiums ..............cescccccsccccececcceccccseeses 1,506,907.% 

TOSSES BO TSRNES CSET BEGIIOGR, 6 oo..060:00006000000400000060000006058606 77,501.11 

nn tnt GCSE CRIN 5 5 06000000 daceticcccansensavesdateunschessdanened 35,823.11 

Be I 0.00000060088 0018 2tsubdedsisaddicadenaioneesqnnsdbunssasonsounedeent 2,093,713.39 

PE SNE ce bi aetneseesbetessenic«<snsstndudsenesstassoaseuseanle $4,713,945.01 
HUGO SCHUMANN, President. 


Fr, VON BEENUTH, 


CHARLES RUYKHAVER, Secretary. 
Gro. B, EDWARDS, 


Gustav KEmrR, Ass’t Secretary. 
WESTERN DEPARTMENT, ; 


E. G. HALLE, Manager, Royal Insurance Bidg., Chicago, IIL 
H. W. CLAYTON, State Agent, Troy, 0. 


} Vice-Presidents, 








6 THE WESTERN UNDERWRITER. 





G.L. DOBSON, President. P. M. STARNES, Secretary. 
D. G. EDUMNDSON, Vice-President. F. A. DURHAM, Asst. Secretary. 
A. S. STULTS, 2nd Vice-President. N. E. COFFIN, Counsel. 


LEWIS SCHOOLER, ledical Director. G. A. VANDERSLUIS, Actuary 


HERE IS YOUR CHANCE TO maki MONEY. 


Investigate the plan of the 


NATIONAL LIFE & TRUST CO. 


A LECAL RESERVE, RECULAR LIFE INSURANCE COMPANY. PES MOINES, IA. 
Capital Stock, - - S$200,000 


Look into the conditions of our Guaranteed Ten-Year Endowment Gold Bonds. Every bond or contract 
issued by this company is protected by a deposit of approved interest-bearing securities with the Auditor of 
the State of lowa. This company also issues regular level-premium legal-reserve life policies on the Non- 
Participating basis. Now is the time to secure the choicest territory. Special inducements to men capable of 
acting as general agents. Address 


C. C. OTIS, Hammond Bidg., Detroit, Mich., A. §. STULTS, 2d Vice-President and Manager, 
Manager for Michigan. Central Dept., Tacoma Building, Chicago. 
TRUE and = Matthews Bidg., Milwaukee, Managers for Wisconsin. 








ALWAYS UP-TO- DATE | 


The Federal 


The Largest Fire Insurance Company in Germany. 
issues all standard policies; several having 
new and attractive features are written 


MAGDEBURG... 
exclusively by this progressive company. 


The latest is styled the oe I REE INSURANCE CoO. 
FEDERAL GOLD BOND POLICY | OF MAGDEBURG, GERIIANY. 


It is fully paid up life insurance payabe in gold coin. It is fully 
participating and pays better than a saving bank deposit. If you are a 
buyer or seller it will interest you. Literature furnished on application. 











ESTABLISHED 1844. 


United States Branch. Magdeburg Building, 7‘ William St., N. Y. 
Home Offices, Marquette Bldg., Chicago. 





ISAAC MILLER HAMILTON, President 


D. B. AINGER, Vice-Pres. and Treas. _ 4 ‘ : . 
AGENTS JC. DENISON, Secretary PAUL RASOR, manacer AD. DOHMEYER, Ass‘t Manacen. 
WANTED. R. M. WILBUR, Assistant Secretary 





MILES M. DAWSON, Consulting Actuary 


The Potomac 


Life Insurance Company, 








ORGANIZED 1868. 


Phenix Insurance Company 


OF BROOKLYN, 
HOME "OFFICE, COLUMBIAN BUILDING, | 
WASHINGTON, D. C. INSURES AGAINST LOSSES BY 


| ‘Fire, Windstorms, Tornadoes, Cyclones and Lightning, 


PAID-UP CAPITAL, $125,000. | 
Western and Southern Department, 205 La Salle Street, Chicago, IIL 

















F | J. H. LENEHAN, > ~ General Agent. 

Reliable agents wanted in all parts of the country. | 
| CHAS. R. STREET, - * Asst. General Agent. 
nn 


THIRTY-FOUR YEARS OLD. ‘The NORTHERN CENTRAL 


Aides & ManecturerslastranegG0.| LIFE INSURANCE CO, 


C. 8. SHOVE, Presivenr. F. S. DANFORTH, Secretary. J. J. HUSS, Ass’t GerT'y 


ANNUAL STATEMENT, DECEMBER 31, 1899. TOLEDO, OHIO. 


Has $100,000.00 on deposit with the State. A new Legal 


ASSETS .....--0-2+seeeeceeereeeees $487,739.81 | Reserve Company with the cleanest and best contracts sold. 
LIABILITIES. er 

SARI yy ce ae $100,000.00 | Policies in Amounts from $100.00 to $25,000.00. 

Reinsurance Reserve AR Silen tend ape cies aieite, ea 85,598.72 

Other Liabilities  e COO eee 30,059.71 | GRAND OPPORTUNITY TO AGENTS for Territory in 
Surplus over all Liabilities................. $272,081.88 Pennsylvania, West Virginia and Michigan. 

Losses Paid Since Organization................ $1,305,895.37 

Dividends Paid Since Organization............. 168,155.94 


|W. S. MATTHEWS, J. G. ROBISON, 
F. K. HOGUE, Toledo, Ohio, - General Agent for Ohio. | President. Secretary. 
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AGITATI'N OVER LICENSE BILL. 
[he agitation over the $25 local agency 
license bill that is now on will perhaps evolve 
a measure that will meet the need of the 


times, if it is found best to have one intro 
duced at, all. 

In Michigan, Illinois and Wisconsin espe 
cially, the country agents desire such a law, 
and the sentiment is strong. The agents con- 
tend that the companies are pursuing an ex 
treme course in appointing representatives by 
gathering in agents of any stamp, regardless 
of their fitness. They do not see any signs of 
abatement and although a danger signal has 
been hoisted, it has not stayed the indiscrimi 
nate multiplying of side-issue men. 

They are moved, therefore, to rise in self- 
defense and gain their end by legislation. It 
is a radical step to try to legislate men out oi 
business and should not be necessary. if all 
were alive to the best interests of the business 
The companies are largely to blame for the 
premium pullers and if the appointing power 
is so much abused the local agents should be a 
unit in protecting their interests. 

It is doubtful whether a law can be 
so constructed but that it can easily be cir 
cumvented and the companies pay the license 
after all. In that the enactment will 
cause but little change in present conditions 


very 


event 


Legislation of an initiatory character is a 
dangerous weapon to handle these days, and is 
liable to react in a manner not anticipated. It 
is well, therefore, that agents are weighing 
every argument for and against the $25 license. 
If it is a salutary measure, it should be cham 
pioned. 

Local men 


all over the field not 


posed to antagonize companies, yet if 


dis 
they 
find a redress for the evil of side issue prem 


are 


ium pullers, they should demand that it be 
enforced. Agents are conservative, sensible 
men and women. They want their rights, 


nothing more. 


SOURCES OF DIVIDEND EARNINGS. 
To those who look beneath the surface of 
the life insurance business, it is obvious that 
there is a general readjustment of the divi 
dend payment basis going on. 

For years many companies have paid ex- 
ceedingly high dividends, and up to this year 
or a few 
record. 


years previous have continued the 
It has come to pass that even yet 
2 few companies are being put to a strain to 
maintain the old figure. Agents protest em- 
phatically if a cut is made, as it reacts against 
them 

In the future the dividends will be paid 
from what has actually been earned, and the 
sources will be from salvage in mortality, in- 
terest and expense. 

In past years companies were able to rely 
much on forfeited dividends and reserves re- 
leased. With a more liberal spirit abroad the 
companies saw that the public would not per- 
mit so large confiscation of funds from re- 


uring policyholders, and hence larger values 
are given. It is that some 
penalty should be placed on a_ policyholder 
who withdraws, but to 
share of the reserve and accumulations actu 
ally belonging to him is an injustice 
wrong. 


acknowledged 
demand so large a 


and a 


In the years to come, these false sources of 
dividends will be more or less closed, so com 








panies are placing their dividend basis ‘on 
their actual earning power 

Those that are still paying the 
past years will finally reach a point where their 
dividend 


paired, 


same as in 


facilities will becom 


future 


paying 
and the 
vascillating. 


1 
declarations will be 

It is well for companies to take this question 
in hand at once. An eastern company which 
went to the extremes in this regard is now 
forced to be most capricious. It drew 
ily on its surplus funds to hold to its cus 
tomary dividends until it found it had to take 
time to recuperate. then it has 
endeavoring to build up its surplus and still 
pay respectable dividends with the result that 
they vary greatly from year to year 


heay 


Since been 


It is more satisfactory to policyholders to 
have their dividends continue about uniform 


so when companies discover that they can 
rely no longer on other than the regular 
sources for accumulations, it is well to pre 
pare in advance for the new régime so that 


uniformity can be assured 


THE OHIO FIRE MARSHAL TAX 


Since the companies have received their as 
sessment to support the Ohio fire marshal bu 
reau they have been most severe in their com 
ment on that portion of the law which taxes 
them 4 per cent of their gross premiums for 
this bureau. 

All companies believe that a properly con 
ducted fire marshal bureau is of great service 
to the public at large. Free from political en 
tanglements and being handled by capable offi 
cials, they realize that arson can be greatly re 
duced. 


Those who have kept in touch with 


the conditions brought about by a fire mar 
Massachusetts can readily vouch 
for the benefit of this measure 

If the companies were receiving 
special benefits from the fire marshal bureau 
and the public was not, the companies should 
to support it. In that there 
would be special favors granted and it would 
not be right to saddle the burden on the pub 
lic. 


‘ ' 
shal law in 


insurance 


be taxed case 


In this instance the public is benefited just 
the and 
a class matter and the companies should 
not be 


as much as companies, more. It is 
not 
called upon to foot the bill any more 
than should railroad companies, banks, farm 
any other vocation or trade. It is 
of ask the companies to 
stand this extra expense for the benefit of the 
people at 


ers, or the 


acme injustice to 
large. 

The fact is the traffic, so to speak, is bur 
dened just about all it can bear. It has come 
to pass that legislatures and city councils feel 
that they can tax fire insurance companies on 
the slightest provocation. If any revenue its 
desired the knife is thrust into their treasuries 
Fire insurance companies should bear their full 
share of the all public enterprises, 
but should not be singled out and 


tax for 


taxed to 


support a fire marshal bureau which is of no 
more service to them than any other enter 
prise. The time has come when the public 


should be informed through the local agents 
of the injustice done this 


companies by con 
stant increase of taxation. If the pace con 
tinues the companies will be forced to draw 
more revenue from their policyholders and 


thus the people are really being taxed, when 
the original object was to tax corporations 

It seems now that the fire marshal bills that 
are being proposed for western States will be 
bitterly fought unless the companies are as- 
sured that they will be relieved from paying 
the special assessment to maintain them. 
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QUESTION OF REINSURANCE. 


POINT OF LIABILITY IS DISCUSSED. 


Claimants Can Only Hold Reinsured Com- 
pany Liable Unless Assured Has Dealt 
with the Other. 


Toledo, O., Dee. 10 To the Editor: If 
consistent, might we ask you to advise us 
throug’: the columns of your paper, whether 


an individual holding a policy which the insu 
ing company had reinsured, would have any re 
upon the 

SUBSCRIBER 


course wi 
company? 


case of loss, reisuring 


The above query opens up a train of specula 


tion which is more or less conflicting and 
brings up the point of just how far custom can 
legalize the present method of handling rein 
surances. Under the ordinary practice, when a 
reinsures a part or all 


company steps in 


company 
the 


its business, 
and carries 
out existing contracts and arrangements with 


reinsuring 


both assured and agent It gives the old 
agent its own supplies and renews the rein 
sured business as its own, in the meantime 


paying losses and treating the business in every 
way as its own 
Practice of Companies. 

Sometimes it even notifies agents and policy- 
holders that it has reinsured the and 
assumed, the old company’s obligations under 
the policies. From the moment the reinsuring 
takes its the natural 
cessor and owner of the business usually the 
reinsured company is considered out of it, and 
all dealings are supposed to be with the new 
company 


business 


company place as suc 


The agent and assured usually assume that 
by the contract of 
company in 


reinsurance the reinsuring 
takes the place of the 
reinsured company, and relieves it of all further 
interest or responsibility, and that by this cen 
tract they are expected even to the point of 
bringing suit to recognize the 

Tu 


every way 


reinsurance 

WESTERN UNDERWRITER is compelled to 
arrive at the conclusion that under no ordinary 
circumstances the have 
on the reinsuring company, though in case of 


can assured recourse 


a suit to recover he may, of course, just like 


any other creditor, and in no other way, 
make the reinsuring company a party to the 
suit. The assured has no knowledge of the 


reinsuring company in the transaction, and un- 
less he actually accepts by contract the sub 
stitution of the for the reinsured 
company any contract of whatever nature they 


remsuring 


may make with each other is not binding on 
him; and consequently if he chooses he can 
refuse to accept payment from the substitute 


and demand that his contract be car 
ried out by the original company 


company 


Liability of Reinsuring Company. 

Thus there are legal flaws in many transac- 
tions which are made as a result of the as 
sumption that the reinsuring company is in 
any liable direct to the assured. It 
only be liable through the first company. 

Of the point is most interesting 
where the reinsured company failed, as, for in 
stance, in the of the Traders of New 
York, which before failing reinsured parts of 
its companies. Could a 
for instance, in Ohio, bring action 
against the Palatine for the full amount of his 
policy, which particular policy the Palatine re 
insured, or 


way can 


course, 
case 
business in 


various 
claimant, 


would he be obliged to become a 
general creditor of the Traders? One would 
think that as the Palatine agreed to reinsure 
that particular policy, it should, get the benefit 
of the reinsurance. This, however, is fallacious 
reasoning, because the reinsuring contract was 
not with the assured, but was a private agree 
ment between the two companies. 

Had the assured’s consent been secured to 
the reinsurance he would then have been made 
a party thereof, and the case would be different ; 
but the reinsuring company would have no 
more right to pay the assured direct if he had 
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not been made a party to the contract than the 
reinsured. company would have a right to ask 
the assured to release it in case the reinsur- 
ing company should have failed and therefore 
been unable to pay its share of the loss which 
it had contracted to assume. 

Superintendent Vorys of the Ohio insurance 
department decided in the case of the Traders 
that policyholders should file their claims with 
the receiver and not with the reinsuring com- 
pany, the Palatine. 

There is no doubt, however, that there are 
conditions where the claimant would have re- 
course on the reinsuring company. Those 
would be principally where the reinsuring com- 
pany would notify the assured that it had 
agreed to continue the business of the old com- 
pany and arranged to assume and pay all 
obligations direct. This would also be the case 
where the assured agreed to hold the reinsur- 
ing company responsible. A careful canvass of 
the best underwriting judgment leads to the 
conclusion that it is only in exceptional cases 
where the claimant can hold the reinsuring 
company responsible. 

Case in Chicago Fire. 


In the Chicago fire, through which many 
companies failed, a Pacific Coast company 
made a compromise with its claimants for the 
payment of 40 per cent. Two or three of the 
policies were reinsured in the old Cincinnati 
Insurance Company for parts of their face 
amounts. A number of the directors of the 
Cincinnati claimed that the Cincinnati should 
pay only 40 per cent of its policy, as that was 
all the reinsured company had to pay the as- 
sured. If all the company’s policies had been 
reinsured it would have made money by the 
fires if it could have settled for 40 per cent 
and collected 100 per cent from the reinsurer. 

The contingent of the Cincinnati’s directors 
contended that if there had been a partial loss 
of 40 per cent, which was in effect the same 
thing as compromising a total loss at 40 per 
cent, they would only pay 40 per cent of the 
Cincinnati’s policy. 

Point Is Clearly Shown. 

The manager of the reinsured company of- 
fered to come on to Cincinnati and explain his 
position and he was invited to do so. He left 
the directors’ meeting with a check for the 
full amount in his pocket. He easily demon- 
strated that the reinsuring company had ncth- 
ing whatever to do with the assured and that 
its contract was with his own company alone; 
it had agreed to pay that company the face of 
its policy in case of a total loss and it was not 
a part of its business to see whether the as- 
sured was paid or not. It is very doubtful 
that the assured himself would have a case in 
equity against the reinsured company, and be 
able to compel it to turn over to him the excess 
amount it collected from the reinsurer. 

Similar cases to this have been tried in court 
and have resulted in the same way. 

The thing for the assured to do in cases of 
this kind is to bring suit against the policy he 
holds and make the reinsuring company a 
party to the suit. 





Important Casualty Consolidation. 


The Continental Casualty Company of Chi- 
cago and the Railway Officials and Employes 
Accident Association of Indianapolis have 
been consolidated under the name of the for- 
mer. W. K. Bellis of the Railway Officials 
will have charge of the railway department of 
the Continental. It will give the company a 
premium income of $1,000,000. The Conti- 
nental was recently formed by a merger of 
the Continental of Detroit, Metropolitan of Chi- 
cago and the Northwestern Benevolent of Du- 
luth. 

It is stated the Continental has its eye on 
another company, which it will soon absorb. 





The Life Underwriters Association of 
South Dakota has been organized at Sioux 
Falls. 





The American Central has reinsured the 
New York City business of the Orient. 





Thuringia American Retires from Ohio. 


The Thuringia American Insurance Com- 
pany of New York will be retired by the 
parent company, the Thuringia of Germany. 
Ohio agents have been notified to cease 
writing business and send in supplies. The 
Thuringia is not in the State, but may make 
the $100,000 deposit and enter. 





Plate Glass Conditions in Chicago. 

The plate glass companies have not yet ap- 
pointed a stamping clerk for Chicago, al- 
though the compact has assumed jurisdiction 
as of January 1. The Chicago association 
held a Wednesday to consider 
what action should be taken now that it has 
been superseded by the companies’ compact. 
It was practically decided to continue the 
association in some form, but it is not known 
whether it will maintain its office in the Tem- 
ple or not. This will not be decided until the 
stamping clerk has been appointed by the 
compact committee. The committee ap- 
pointed by the compact to take charge of 
Chicago consists of Robert A. Griffing, of the 
7Etna Indemnity, and Manager Cluff, of the 


meeting 


Union Casualty. It is understood that 
Messrs. Hosmer, of the Central Accident, and 
Nye, of the Frankfort-American, have prac- 


tically withdrawn their resignations from the 
Chicago association. 

Messrs. Nye and Hosmer will return to the 
compact if rules are passed strong enough to 
punish violators. The Chicago premiums for 
six months ending October 1 were $159,000. 





Scottish Union’s Columbus Breeze. 

Columbus, Ohio, agents are stirred up over 
the action of the Scottish Union and Na- 
tional, placing policy No. 2,697,991 for $9,000 
on flats owned by Sylvester E. Ranney, an 
insurance man, through its Cleveland agents, 
O. M. McAninch & Co.; loss payable to the 
Indemnity Savings & Loan Company, Cleve- 
land, at whose instance the insurance was 
placed. The risk was written at 80 cents for 
three years, the rate being $1. Mr. Ranney 
has returned the policy. 

The loan associations are causing much 
trouble by insisting that insurance be written 
through Cleveland offices at a cut rate. 
Columbus insurance men will investigate this 
matter at once. 





GENERAL SI/lTH’S CRITICAL STATE. 
Secretary R. J. Smith, of the Traders, is 
now considered hopelessly ill. His chances 
for recovery are very slight. General Smith 
has not been at his office for some weeks. 





Pittsburg’s New Fire Company. 

The National Union Fire of Pittsburg, with 
$500,000 capital and $250,000 net surplus, is 
being organized. J. W. Arrott is the prime 
mover and will be president. E. E. Coles, 
special agent of the Continental, will be sec- 
retary. 





Standard’s Capital Readjusted. 

The Standard Accident has made a readjust- 
ment of its capital stock and its new statement 
will show an increase of $100,000 in surplus, 
making the company one of the finest insur- 
ance plants in the West. At a meeting of the 
directors held recently a proposition was sub- 
mitted to stockholders for the readjustment, 
and those who were unwilling to approve it 
were given the option of receiving par value. 
Some few of the smaller stockholders ac- 
cepted the option. The company has had a 


surplus comes from profits. 





The Penn Mutual Life announces new 
business written last year, $49,816,000, which 
exceeds by over $8,000,000 the product of any 





prior year. 





profitable year and $35,000 of the increase of 





W. S. Pond Will Succeed Angus. 


William S. Pond, formerly manager of the 
Mutual Life at Portland, Ore., has been ap- 
pointed Michigan state agent of the National 
Life at Detroit, succeeding S. F. Angus. 





Holmes on the Association. 


Secretary Frank F. Holmes of the National 
Local Agents Association says of it in the 
“Insurance Press:” 


“It has with dignity declined financial aid 
from companies who believe in its methods, 
and has been able to accomplish all of its re 
forms out of the regular dues from its mem- 
bers and donations they have freely made 
when solicited, and will so continue to do as 
long as the emergency that threatens their 
organization and their individual business 
exists. 

“Being composed of the active men who 
are in the business of fire insurance for a 
living, and having its membership from all 
the States, the National association in its ac- 
tion will necessarily be very conservative in 
its position before asserting itself. 

“Thus far it has made its influence felt 
against overhead writing and multiple agen- 
cies. It has also had a negative influence 
against hostile legislation and has aided some- 
what in the passage of good laws. It asks and 
should have the support of the companies in 
the selection of local agents, so that the 
morale of the agents may become improved. 
This will soon become a dominant issue and 
should have the unanimous support of com- 
panies, clients and agents who believe in 
good practices and stability. Until this is ac- 
complished and agents are selected with more 
care and have the respect and confidence of 
the community in which they live, the ob- 
ject of the National association will not have 
been accomplished.” 





The Boston Fire will retire from all terri 
tory west of the Mississippi. 





Governor Odell of New York favors taxing 
net surplus of insurance companies. 





The Northwestern National has reinsured 
part of the business of the Stuyvesant of New 
York. It will hereafter reinsure a part of all 
new business of the company. A. E. Miller, 
secretary of the Stuyvesant, becomes agent 
for the Northwestern National in New York 
City. 





The Etna shows an increase of $338,000 in 
assets, $147,243 in reinsurance reserve, and 
$152,336 in net surplus. 





Senator Atwood, Governor Bliss’ chief 
henchman, will be chairman of the Senate, and 
Representative McKay of Tuscola County, of 
the House Insurance Committees, respectively, 
of Michigan. It is believed the present Mich- 
igan Legislature will be more favorably dis- 
posed to insurance interests than previous 
ones. 





General Agent Marot, of the St. Paul Fire 
and Marine, will be in Detroit Friday-to ap 
point a state agent for Michigan. 





The Mercantile Fire and Marine, as ex- 
pected, will soon become a union company. 
The western general agency, which has been 
with R. W. Hosmer & Co., at Chicago, for 
several years, will be moved to St. Louis and 
operated from the home office of the Ameri- 
can Central. 





WHILDEN.—Manager Letton of the Prus 
sian National announces the appointment of 
W. W. Whilden as assistant manager of the 
United States branch office. Mr. Whilden 
came to the Prussian National some weeks 
ago, when Assistant Manager Houge went 
with the Scottish Union. He has impressed 
those who have met him with his business-like 
demeanor and his ability as an executive. Mr. 
Whilden’s orbit is beyond that of mere office 
detail, for he has a grasp of all the phases 
of underwriting. His knowledge of the east- 
ern and southern field has been of material 
benefit to the Prussian National. Prior to 
coming to Chicago Mr. Whilden was super- 
intendent of agents of the Fidelity of Baltimore, 
and previous to that-was with the Continental. 
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~ SEEN EEN FROM CHICAGO. 


PALATINE PLANS ARE BLOCKED. 
The Palatine of London was not able to 
begin business the first of the year, 





as €x- 
pected. Some weeks ago Manager Wray of 
the Commercial Union wrote the different 
insurance departments, asking what detail was 
necessary to admit the company, the idea 
being, of course, to take over the Palatine 
of Manchester. It now develops that almost 
every state department is making other exac- 
tions than those named in previous advices. 
It was found necessary to wire every Palatine 
agent to continue with the old company until 
the Palatine of London can meet the require- 
ments of the state insurance departments. 
+ + 
WILL NOT TAKE ANOTHER COMPANY. 

R. W. Hosmer & Co. do not intend to take 
in another company to occupy the place of the 
Mercantile of Boston in their general ageiicy, 
having made arrangements with the American 
of Boston to increase its western business. In 
many sections of the West the American and 
Mercantile have been operated so distinct that 
the former can settle down into the latter’s 
place without doubling its lines. The Mercan- 
tile of Boston in the West is to be under the 
supervision of the American Central officials in 
St. Louis. Mr. Hosmer will probably retain 
the Chicago agency. 

= ~~ 
DEATH OF PRESIDENT HEALD. 

The death of President’ Daniel A. Heald of 
the Home of New York removed one of the 
most conspicuous figures in New York fire 
underwriting. He began as general agent of 
the Home and was buffeted about from pillar 
to post until late in the 60’s, when his strength 
and power began that continued almost until 
his death. For a number of years Mr. Heald 
was not active as the president of the Home, 
but all matters of moment were discussed with 
him and he was regular in making appearance 
at the company’s office. He was a man of pe- 
culiar appearance and the casual acquaintance 
would never pick him out for the powerful 
man and the astute underwriter that he proved 
himself to be. His greatest prominence grew 
out of his organization of the National Board 
of Fire Underwriters, which came at a time 
to almost save the insurance business from 
chaos. It was an organization national in its 
scope and made rates for the whole country, 
employing special agents to prepare the tariffs 
and see that they were properly applied. The 
National Board was finally disbanded as an 
executive organization. 

as 
WESTERN RAILWAY UNDERWRITERS. 

The Western Railway Underwriters, the 
syndicate that was formed about three years 
ago to write railroad business in the West, 
is now composed of the following companies: 
German-American, Springfield, Scottish 
Union & National, and National Fire of Hart- 
ford. The combined assets of the companies 
are over twenty millions. 

The syndicate was formed to meet the needs 
of western railroads, which formerly were 
obliged to go east for insurance, but it writes 
some business in the East. There is a rail- 
road insurance syndicate in the East, com- 
posed of seven companies, and this formerly 
wrote much of the railroad business of the 
country. It still writes most of the eastern 
and southern business. The western syndicate 
writes no southern business, as it claims it 
is unprofitable, notwithstanding the higher 
rates obtained. 

Railroad insurance is written in a different 
manner from any other class, and the West- 
ern Union has always excepted it from its 
jurisdiction. The nature of it requires that 
the insurance of each shall be under one su- 
pervision. The constant shifting of values 
often leads to concentration at different points 


and this must be taken care of ‘in reinsur- 
ance, which must be canceled when the values 
are again distributed. Some roads carry in- 
surance only where there are large values 
subject to one fire, while others insure every- 
thing from depots and elevators to culverts, 
fences and ties, including rolling stock and 
freight in transit. 

The syndicate solicits no business direct, 
the business being controlled by agents or 
brokers, with some sort of influence, the same 
as other business, and they receive a com- 
mission of 10 per cent. 

Companies in the Western Railway Fire Un- 
derwriters state that the improved rates on 
railway properties, consequent upon the agree- 
ment between the eastern and western syndi- 
cates, has brought about much better condi- 
tions. Railway business in the fierce competi- 
tion of the last few years got to be non-paying, 
and when the agreement was effected last fall 
rates were at the lowest possible ebb. Several 
roads at first refused to pay the advanced rates 
and threatened to establish “insurance funds,” 
but in time all of the regular insuring roads 
came around and are now paying the rate with 
apparent satisfaction. 

7 + 
MAY ESTABLISH JOINT AGENCY. 

It is stated that Davis & Shephard of Chi- 
cago, who recently had the western management 
of the Fidelity of Baltimore, will arrange to es- 
tablish a joint general agency with two or three 
of the smaller or medium-sized union compa- 
nies. It would seem a good opportunity for 
institutions that have not the ambition to op- 
erate a western department alone to share the 
expense with another. The joint general agency 
scheme for the smaller companies seems 
bound to prevail. There are quite a number 
of modest union companies that might find 
it advantageous to expand in the West and 
not have the entire burden of department ex- 
pense. 

anal ad 
MUCH GRAIN IN MINNESOTA TERMINALS. 

The terminal elevators at Duluth, Minneap- 
olis and St. Paul are well filled at present, 
containing really more grain than would ordi- 
narily be expected. There is a good demand 
for insurance, but even when the elevators 
are full they can get their line covered, al- 
though it pushes them a bit. The largest ele- 
vator, at its greatest capacity, requires $3,000,- 
ooo of insurance. 

The grain in country houses is light, as cars 
have been readily accessible to ship it to the 
terminals. In Chicago the elevators are “shy” 
on grain. 





MISCELLANEOUS NOTES. 


The Norwich Union has retired from W. E. 
Rollo & Son’s office at Chicago. 


Grant R. Brown, Cook county special of the 
Pennsylvania Fire, will be transferred to Den- 
ver, to take the mountain field. ‘ 


The annual statement of the Traders shows 
assets $2,435,571, increase $154,768; reinsur- 
ance reserve, $787,288, increase $155,461; net 
surplus $1 O15, 272, decrease $6,236. 


The annual statement of the Northwestern 


National shows assets, $2,901,370; increase, 
$199,471; reinsurance reserve, $1,240,177; in- 
crease, $61,719; net surplus, $1,000,630; in- 


crease, $128,232. 


The Germania Fire has taken over the un- 
expired business of the International and will 
hereafter use that company only for reinsur- 
ance. The International retired from the 
agency business nearly a year ago. 


The Connecticut Fire in 1900 increased its 
assets about $210,000 and its surplus about 
$30,000. The reinsurance reserve was in- 
creased about $200,000. The annual statement 
will show assets of about $4,082,000. 


The semi-annual meeting of the Wisconsin 
Field Club will be held January 8 at Mil- 
waukee. Discussion as to the handling of de- 
moralization at various points will be in order, 
also consideration of the application of the 
paper mill schedule, malt house schedule and 





those on other hazardous risks. 
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THE OHIO FIRE MARSHAL TAX. 


Insurance Superintendent Vorys Rules That 
State Companies Must Pay as Well as 
Domestic and Foreign Ones. 


Practically all the fire companies doing busi- 
ness in Ohio have paid the fire marshal tax 
under protest. Superintendent Vorys of the 
insurance department submitted the case of the 
Ohio local companies, which claimed that they 
were exempted from the tax by the constitution 
of the State which provided for their taxation, 
and other questions arising in connection with 
the tax bills to the attorney-general. 

After seeking the advice of the latter official, 
Mr. Vorys ruled that the Ohio companies, as 
well as all other fire companies doing business 
in the State, must pay the tax as per the bills 
rendered. As the law provides that the insur- 
ance superintendent shall act as the collector 
of this tax, it was not supposed that a decision 
would come from that department releasing 
any company from payment under the construc- 
tion of the law. There is not much probability 
that the tax can be recovered by the outside 
or foreign companies, but the Ohio companies 
have better grounds to stand on, and will no 
doubt unite in testing the legality of the act 
as it applies to them. 





WILL HANDLE OHIO FOR FIREMENS, MD. 

George W. Pohlman, president of the Na- 
tional of Cincinnati, has completed arrange- 
ments to handle the State of Ohio for the Fire- 
mens of Baltimore as general agent, reporting 
to the home office. Since the consolidation of 
the Fidelity and Firemens the agents in Ohio 
have not known just how they stood. The 
Ohio agents of the Fidelity had been reporting 
to the western department at Chicago, while 
Mr. Pohlman has had the State for the Fire- 
mens for some time. The Fidelity had not as 
yet acquired a large business in Ohio, and an 
arrangement will probably be made to retain 
the more productive agencies for the Firemens. 
The company now has $900,000 capital and 
225,000 surplus. It was organized in 1825. 

Cad ++ 
H. A. FOLLETTE IS IN CHICAGO. 

Fi. A. Follette, the Cincinnati local agent, is 
in Chicago. He withdrew from the Cincinnati 
Board to get his deposit. In explanation, Mr. 
Follette said to a representative of THe West- 
ERN UNDERWRITER at Chicago that he had pur- 
chased an interest in a Cincinnati agency and 
was seeking companies. He states that he ex- 
pects to get affairs in shape within a week. 
According to Mr. Follette, the firm name of 
the agency with which he will become con- 
nected wili remain the same. 

i. 
RATE DISCLOSURES AT CINCINNATI. 

Nearly every fire that occurs in Cincinnati 
these days brings out new evidence of the bad 
condition of affairs with regard to rates. The 
rates are not so bad in many cases, if they were 
only observed, but when the policies come to 
light in the adjustment startling disclosures 
of cut rates are the order of the day. 

It has come to pass that agents hasten to cau- 
tion their policyholders in case of fire not to 
give out a list of their insurance, and even the 
adjusters are instructed to keep mum. In- 
formation is not obtainable as to the policies and 
rates on the R. H. Crane Box Factory, which 
burned some days ago, though a list of compa- 
nies On the building occupied has been given 
out. It is known that the Continental was 
formerly on the risk at less than tariff, which 
is 1.50 per cent. The Royal Exchange had 
$1,000 at board rate. 

The list of policies on the Hunt Street Fur- 
niture Company's stock, which burned last 
week, shows an insurance of $8,500, of which 








10 

$5,000 at $2.50. 

were the 

and Allemannia, $1,000. The companies on at 


$2.50 were the Erie, $1,000; Colonial, $1,000, and 
Grand Rapids, $3,000. The Erie and Colonial 
policies were written by Walter Dolle, and the 
Grand Rapids by Murray Bros., who also rep 
resent the Allemannia. 

The only excuse for such a condition of af- 
fairs is that all the agents not members of 
the board. An effort is being made by the new 
executive committee to get things in shape for 


are 


the admission of the outsiders, but it is doubt 
ful if they can be induced to come in. 





LEGISLATION IN WEST VIRGINIA. 





Local Agents Association Urging Members to 
Co-operate in Securing the Resident 
Agency Iaw for the State. 


The West Virginia Association of Local Fire 
Insurance Agents is making strenuous efforts 
to secure the long-wanted resident agent law 
at the coming session of the legislature, which 
have 


will convene early this month. Letters 


been sent out all over the State urging the 
agents to bring every influence to bear upon 
their legislative representatives to secure the 


the bill 

A committee will go to Charleston to work 
it through, and with the help of the local men 
there will probably have no difficulty in secur 
ing the much-needed legislation, as a favorable 
sentiment will no doubt have been 


passage ol 


aroused by 
the time the legislature assembles 

West Virginia insurance men seem to be in 
support of this proposition, 
which was rather neglected in the efforts to 


dead earnest in 


prevent the passage of the valued policy law at 


the last session, two years ago, and cons« 
quently knocked out in the last round by a 
railroad lobby. It is really a good law for the 
people on general principles, and will mate 


rially increase the insurance tax receipts of the 


State and the business of the agents, and 
straighten out the rate tangle which has re 
sulted in several sections from the incursions 


of agents from over the lines. 


Every agent in West Virginia who has not 

already done should at 

his views to his legislative representatives and 
g 


do something for the general good of the busi 
* 


so once communicate 


ness. 





TO IMPROVE CONDITIONS AT MANSFIELD. 
There movement 


the 


is a on toot now 


of 
fairs at Mansfield, Ohio, and apply the Coch 


to 


straighten out unsatisfactory state af 


ran rates. There has been more or _ less 


trouble with rates at Mansfield for a number 


of years. Several of the agents are out of 
the board. About three years ago the town 
was rated by the Cochran system, but the 


agents couldn't agree on them, and the local 
board made a tariff of its which has 
served as a guide, but has not been closely 
adhered to. Rates there 
as extremely low on most classes. Several of 
the Ohio mutuals Mansfield 
and are an important factor in the local busi 


own, 
have been regarded 


are located at 


ness. 
+ ++ 

LOSS RATIO AND FIRE DEPARTMENT. 
The of Fire Chief Archibald 
of Cincinnati shows that 1,082 alarms were re 
The total loss by 


annual report 
sponded to during the year 
fire for the year was $581,593. and the insurance 
loss is about $500,060, estimates being made on 
unfinished adjustments 

lf the premium account runs up to $1,200, 
ovo, as has been expected, Cincinnati will show 
a good profit for the year, with a loss ratio of 
only 41.6 per cent 

Fires have been numerous enough, and 
of them might have developed into great 
flagrations but for the quick action and 
work of the fire department. To that depart- 


some 
con 


gor yd 
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The companies on at tariff | ment and the salvage crops is due a great deal 
Imperial, $1,500; Teutonia, $1,000, | of credit for the low loss ratio. 


Thomas P. Egan of Cincinnati severely criti- 
cized the department for the manner in which 
they handled the recent Lane & Bodley fire, 
and they demanded an investigation, at which 
Mr. Egan refused to appear. The testimony 
of several adjusters and prominent insurance 
men who saw the work of the department at 
the fire was a unanimous expression of com 
the the 
handled and a tribute to the general effi 
The result was, of 


inendation for manner in which fire 
was 
ciency of the department 
course, a complete exoneration of the chief and 


his assistants 

++ ++ 
RESULT OF ANTI-COINSURANCE AWL. 
all 


clauses in Ohio has gradually 


Since the use of forms of coinsurance 


been discon- 


tinued, the companies have felt deeply the 
effects of the policy of many insurers to carry 
of 


values than they formerly did. 


a much smaller percentage insurance to 


In fact, they 


are said to be watching “under-insurance” 
about as much as they are “over-insurance.” 
The assured with a good risk nowadays 


figures carefully just about how much he can 
reasonably be expected to lose by the ordinary 
fire, and he takes just that much insurance, 
assuming the unusual and remote hazard him 
self a large, desirable, 
safely-constructed risk’ will be found with in 
surance of about 33 1-3 per cent of the value. 
The ordinary fire will destroy just about one 


Frequently, therefore, 


third of the value and the company, through 
a lack of contributing insurance, comes for 
ward and pays a total loss. 

\t the the of the 
risk is at pains to secure full insurance, and 
with the result of a total 
likewise pays the face of 


same time, owner poor 


when his risk burns, 
the 


loss, 


company 


its policy. It might be objected that this ts 
what the companies are in business for, and 
that the assured cannot be blamed for not 
buying the extra protection for remote haz 
ards, when he can better afford to stand_ it 


himself, but the fact remains that the present 
rates were fixed to allow for the coinsurance 


clause, and also on the assumption that full, or 


nearly full, insurance would be carried, and 
if there is going to be any general tendency 
away from these lines the companies must 
simply charge more premium 

\s for the coinsurance clause, in every 
case it is discontinued it means that the 
rate is lowered. It would not be surprising 


if some of the companies at least established 
a rule not to renew policies carrying the lim 
ited lability or similar clause, without 
the to the 
crease of actual insurance caused by the dis 
continuance of the use of the clause 


some 


Increasing rate proportionate in 





OHIO AND W. VA. NOTES. 


J. H. Grogg, who sold his insurance agency 
at West Union, W. Va., some time ago, has re 
turned to the business 


J. M. Mitchell and Joel W. Shrewsburg, lo- 
cal agents at Parkersburg. W. Va., have formed 
a partnership and combined their agencies 


\ frame range in which were many of the 
principal stores at Williamson, W. Va., was 
destroyed by fire on December 30, with a loss 
of about $75,000. There was very little, if any, 
instrance 


M. C. Mackey of Millersburg, Ohio, has been 
appointed agent for both the city and farm 
departments of the Home, which were formerly 
represented by H. W. Carey and F. G. Ander 
son, respectively The local agents of Millers 
burg boast that the fire loss of the town for 
the past two years has not been 1 per cent of 
the premiums. 


The new wholesale grocery of Armstrong, 
Crislip, Day & Co., at Clarksburg, W. Va., has 


been rated by the Cochran Bureau at 85 cents, 
and agents are being asked to advance the pre- 
miums on policies written at 50 cents, the rate 
which was railroaded through the local board 
in advance of the promulgation of the Cochran 
Local agents were severely criticised for 
matter. 


rate 


their action in this 


January 3, 1901. 
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NEW INSURANCE COMMISSIONER. 





The Appointment of J. F. Barry Is Well Re 
ceived All Over the State— Possibility 
of Stevens’ Early Retirement. 





The announcement that “Vic” (J. F.) Barry 
of Lansing has been appointed insurance com 
Michigan, to H 


will be pleasing to that gentleman's 


missioner of succeed H 
Stevens, 
numerous friends insurance men, as 
Mr 
Sarry is at present a member of the insurance 
firm of the Dyer, Jenison & 
far the largest local 
Lansing, but his principal occupation, and, in 
fact, his profession, is that of a 
man. He is the chief legislative correspond 
at Lansing, 
state papers as the “Detroit 


among 
well as generally throughout the State 
agency Barry 
Company, by agency in 
newspapel 
ent representing such important 
Evening News” 


and also the Associated Press. He wili, in 
compliance with the statutes, give up his in 
surance connection, but ke will continue as 
heretofore in his journalistic capacity, in which 
it is said he earns a fine income 


It is stated, on the best of authority, that 
the appointment was entirely unsolicited and 


that Mr. Barry knew nothing of his being 
considered until he was called up over the 
telephone and asked if he would accept the 


He took some time to think about 
not 
relations. 


position. 


it, he was f 


his 


as 


particularly desirous « 
He has had 
offers of appointment to public office here 
On canvassing the matter he accepted 
on condition, it is said, that he be allowed to 


changing many 


tofore. 


select his own deputy. Governor Bliss 
granted this, and it can be stated that the 
present deputy, Mr. Hadley, who has th 
run of the office at his finger tips. will bi 


retained during Commissioner 
cumbency. 


As Mr 


paper work 


Barry’s in 


Barry will not give up his 


it is of especial importance that 
the deputy be a man of experience and ability 
Mr. Barry is not understood to have any sypx 


news 


cial pull with Colonel Bliss, but. he was ap 
pointed as being a man entirely outside the 
ring of political haggling and wire pulling 
for the place. This method of dealing with 
political appointments is, by the way, becom 
ing quite popular in States other than Michi 
gan, and the insurance, as well as all othe 
special interests, have much to hope for from 
the tendency toward its adoption 
Mr. Barry will give the insurance and publi: 


general 


a fair administration, and there wil 
be no danger of his using the office for 


interests 
fur 
thering his political interests, as he has non 
to further. He is an:honest, unprejudiced and 
broad-minded man 


++ ++ 


\side from Mr. Hadley, the indications, as 
previously stated, that the rest of th 
officeholders in the insurance department will 
be dropped 


are 


The Pingree Republicans wili b« 
treated as if they were of the opposite politi 


cal faith. These chiefly consist of Exam 
iners Stanley L. Otis and J. B. Gore, Chief 
Clerk H. W. Walker and Actuary F. A 
Stearns. The latter’s retirement is said#not 


to be so certain, and it is expected he will 
complete the work of valuing policies inci 
dent to the first of the 

Commissioner Barry expects to have his 
appointment confirmed by the Senate and to 
be installed in office within a week, notwith 
standing the fact that Mr. Stevens’ term does 
not expire until July ist. A deal said to 
have been fixed up not to contirm Governor 
Pingree’s appointment of Mr. Stevens, so it 
is understood Mr. Stevens has requested Gov 
ernor Pingree not to present his name to the 
Senate at all. It is expected that Mr. Barry's 
appointment will be sent to the Senate on 
Tuesday, the day after the legislature opens 
As in the case of Superintendent Matthews 


year. 
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in Ohio last year, the commissioner’s appoint- 
ment is subject to approval by the Senate, and 
it is stated as probable that Mr. Stevens would 
have been allowed to serve his time had not 
Governor Pingree pardoned General White 
a generally excited public indignation. As 
it is, the cry is “Pingreeites must go.” 





MEYERS SKIPS OUT OF GRAND RAPIDS. 
B. N. Meyers of B..N. Meyers & Co., local 
agents at Grand Rapids, suddenly left that city 
His 


A few months ago 


owing his companies about $400 or so. 
John 


partner is Rowson. 


Mr. Rowson took Mr. Meyers into partnership. 
Prior to that the agency name was John Row- 
son & Co. Mr. Rowson is strictly honest and 


will probably make good the amounts due the 
He is frequently selected as ap- 
praiser by companies, being considered a first- 
class man. The companies in the agency are 
the Liverpool & London & Globe of New 
York, Detroit F. & M., Michigan F. & M. and 
Royal Exchange. It is understood all 
taken up their agency. 
++ ++ 


BENEDICT GOES TO MICHIGAN. 
The Phenix of Brooklyn has appointed H. O 


companies. 


have 


Benedict to the Michigan state agency, to suc 
ceed Joseph W. O’Brien, who goes with the 
Home. Mr. the Phenix 
special agent for Kentucky and Tennessee for 
the last two years, and was before that special 
agent for the company in Wisconsin. His suc- 


Jenedict has been 


cessor in Kentucky and Tennessee is J. C 
Lucas, who was with the Palatine in the same 
field for the past five years. 

te re 


INCENDIARY SCARE AT PORT HURON. 
Companies have been watching the small fires 
at Port Huron of late. 
that 
buildings. 
work or else some men with incendiary 


An investigation finds 
many of them originate in the rear of 
Either a gang of small boys is at 
mo 
No rigid investigation has been made, 
but the local papers have been calling attention 


to the conditions and urging some action. 
++ ++ 


tives. 


STEVENS WILL TAKE UP INSURANCE. 
Stevens of Michi 
insurance business, 


Insurance Commissionet 


gan will enter the prob 
ably at Detroit, as soon as he is able to form 
a suitable connection. Mr. Stevens proved 
to be something of a surprise to those not 
acquainted with him, who 


young man and a substitute of M. D. Camp- 


expected, as a 


bell, he would perform his duties automatic 
ally. He has made one or two mistakes, but 
on the whole he has shown himself to be a 
man of reason and His work has re 
dounded to the credit of the Michigan depart 


force. 


ment. He is considering various propos 
tions, but has not yet taken up the matter 


seriously, as he expected to hold over in the 
commissionership until July. He prefers 
either the life or casualty business to fire, but 
he is well versed in all branches. He is a 
resident of Detroit, and is well acquainted. 
He is a nephew of ex-Governor Pingree. It is 
stated that Examiner Stanley L. Otis will also 
enter the insurance business in case he is not 
retained. 





MICHIGAN NOTES. 


The union field men of Michigan will hold 
a meeting at Detroit next Monday. Chairman 
Abbott of the North British issues the call. 


James A. Jones of Detroit has been ap- 
pointed agent of the tna Insurance Com- 
pany. The sole agency for that company has 
hitherto been held by George W. Chandler. 


The loss on the Lewis Spring & Axle Com- 
pany at Jackson, Mich., is in the hands of the 
appraisers. It will amount to about $25,000. 
It was first thought the fire was due to an 
explosion of a gasoline lamp, but it was prob- 
ably caused by carelessness of a workman 
lighting a torch near a petroleum tank. 





_J. J. Courtney, ex-president of the Fidelity 
Fire, has established his office with Williams 
& Thompson, a loca] agency firin of Baltimore. 





“ILLINOIS STATE. TOPIGS 











se = 
The year just closed has been an interesting 
field 
Owing to separation there has been more or 


one in Illinois and local agency circles. 


less shifting of companies 
A number of large offices are still mixed and 
favor non-union 


companies, but as time pro 
gresses the division is inexorable and_ this 
year will see a lining up of the forces. Spe 


agents of aggressive in the 
movement have succeeded in clearing over two 
thirds of their agencies. But few outbreaks 
have occurred, the locals amicably adjusting 
affairs, trading companies where such would 
result in a peaceable solution. 


cial companies 


The field men have sharply aligned as to 
companies, two organizations being now in 
full blast. There is no hope of co-operation, 


but so far each has pursued its course without 
friction. The State 
as the legitimate. 


Joard tariff is regarded 


Most companies will increase their business 
in the State. There has been a marked addi 
the premiums, owing to 
prosperous conditions. Merchants have stocked 
up well the manufacturing output 
been strong. The new law 
tended to level lines and give more business to 


tion in way of new 
has 
has 


and 
reinsurance 


companies writing moderate lines 


Several “trust” risks have gone back to the 


locals. The outside broker evil has been less 
ened. The glucose, whisky, paper mill lines 
and others have returned to the locals, which 


is been a promising trend in the business. 
The power of the Chicago agent in the State 
has waned. 

The Illinois Association of Local Agents has 
ad a marked growth in its membership, ow 
Stebbins 
the 


ing to the work of Manager G. C. 


There is a gradual solidifying of local 
forces 


With 


omitted, 


fire at Bloomington 
out in the State has 
That conflagration wiped out 
There 


the $2,000,000 
the 
been normal. 
the profits of a number of companies. 


will be a few that will make money 


ratio 


loss 





THE LOCAL AGENCY LICENSE BILL. 


Members of the State Association with the Ex- 
ception of a Few in Chicago 
Favor the Measure. 





It now appears as it the $25 local agency 
license bill for Hlinois will be pushed to the 
the The 


agents demand it to rid the business of barna 


front during legislature country 
cles, bloodsuckers and premium pullers. 

Manager Stebbins of the Illinois State Local 
Agents Association is sending a query to 
agencies in the State to get an expression from 
them on the subject and also as to whether 
they favor a graded license to be formed ac 
cording to population. The sentiment for the 
movement is gaining momentum every day 
in the ranks. The agents are willing to con- 
fer with the companies, but say they will not 
be influenced to back down from their posi 
tion. They argue that the companies did not 
hesitate to insist on separation, causing the 
agents much trouble to readjust their offices, 
nor do they demur to put any legislation in 
practice, regardless of the wishes of agents 
Therefore, they hold that the agents will insist 
on the agency bill and will not be swerved 
from their purpose 

Chicago agents, walking in the shadow of 
the managers, are weakening on the bill, but 
the storm center men are standing by 
guns. 


their 


It is a grave question whether a graded 
license is constitutional. The purpose is to 
have the license $100 or $150 in a city like 
Chicago or Peoria and grade it down to $25 
for smaller places. Legal opinion in Ohio 
declared such a plan unconstitutional there 








when the Ohio Agency Association 


it. 


propose 


A meeting of the executive and legislati 
committees of the Illinois association will bs 
held in Chicago Tuesday, to consider the dif 


ferent phases of proposed bills 





CANTON AFFAIRS ARE SETTLED. 





All the Local Agents Sign the Agreement and 
the New Rates Go Into Effect 





Immediately. 
The rate situation at Canton, IIL. now bids 
fair to assume a brighter - phas« After the 


demoraljzation in the town rates have nevet 


been restored to the tariff 

The citizens became educated to low rates 
and determined to continue them Any agita 
tion toward securing a higher figure invaria 
bly caused a heavy protest from property own 


ers. They invited companies to plant agencies 


that they felt were not favorable to an in 
crease. The Illinois State Board finally de 
cided to rerate the town, and Secretary 


Persch has completed his work. The 
were formerly, but 
are satisfactory to the agents 


rates 
are not as high as they 


Naturally a howl has arisen from the as 
sured, but it is felt the agents hold the 
fort All signed last week but two, and later 
these came in the fold. It is felt that the air 
tight prevail 


can 


conditions will 





HUMMER AGENCY SEPARATION ISSUE.” 

that W. B. Hummer of La 
Salle will satisfactorily adjust his agency to 
Mr 
Freeport in the hands of 
Miss J Secor, 


graded commissions from his union companies 


It now seems 


suit his union companies Hummer placed 


the German of his 
stenographer, and received 


he latter protested and tried to collect the 
excess unless he agreed to-retire the German 
absolutely from his jurisdiction Special 


agents state they have assurances that he will 
take this action 
++ ++ 
STATE BOARD COMMITTEE AT PRINCETON 
\ committee State Board 


visited Princeton a few days ago to investigate 


from the Illinois 


the charge against W. H. Mesenkop for writ 
ing the electric-light plant below tariff. The 
Mr. Mesen 


kop does about half the business in the city, 


finding has not been made public 


more in proportion than any other agent at 
any point in the State 
-~ ~~ 


NORTHWESTERN NATIONAL AT SPRINGFIELD 

Some weeks ago the grievance committee of 
the Illinois Association of Local Agents took 
the subject at Springfield 
with President James of the Northwestern Na 
tional. As is known, Scott & Hoblit have the 
company and are doing a good business. The 
firm recently got the New York Fire and is 
likely ta land another company or two early 
in the year. The other agents see that in 
time the outside agency can make serious in 
roads. Mr. James gave a representative of 
the committee a considerate hearing, but just 
as negotiations were pending the stamping sec 
retary imbroglio transpired, so the Northwest- 
ern National matter was dropped for the nonce 

++ ++ 


SITUATION AT SPRINGFIELD. 


The executive committee of the Illinois State 


up outside agency 


Board visited Springfield last week to arrange 
The 
agents are still opposed to any other régime 
than the the State 
on an independent. rater. The locals were 
asked to name a man that would be acceptable 
to them, but no agreement could be reached 
The committee offered the position to E. §S 
Sherwood, the present secretary and rater, 
provided he would give up his local agency 
Mr. Sherwood demurs, as he fears the rating 
position will not be permanent, and thus lose 


for a new rating system there local 


present, but Board insists 
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his insurance business. The idea of the com- 
mittee is not to make the rater a stamping sec- 
retary, as the agents emphatically protest 
against sending their reports through such a 
medium. A diplomatic rater may in time in- 
duce the agents to acknowledge a stamping 
office. At present the situation at Springfield 
is very delicate. The executive committee of 
the State Board has not decided on a rater yet. 





ILLINOIS NOTES. 


A. M. Hinsdale has resigned the Illinois 
special agency of the Orient, his resignation 
taking eftect January I. 


The Mutual Fire Insurance Company of 
Douglas county, Illinois, has received a charter 
from the state authorities. It will write farm 
insurance only. 


A. C. Heltzell, formerly Illinois state agent 
of the German-American, is stopping a few 
days in Chicago. Mr. Heltzell is prospering in 
mining ventures in Colorado and New Mexico. 


R. A. Donaldson of Moline, Ill., who got 
behind with a building and loan association, 
has left the city. His agency is now owned 
by W. C. Maucker, who has eight companies. 


Two enterprising young ladies of Canton, 
Ill., have opened an insurance office, the firm 
name being Ingolls & Gallagher. Miss Galla- 
gher was formerly a clerk in the Hinkle 
agency. 





RULING ON MUTUAL COPIPANIES. 


Ohio Department Presents an Opinion on the 
Tax Question Applying to Mutuals 
of All Kinds. 


In answer to an inquiry from Superintendent 
Vorys of Ohio, Assistant Attorney-General 
J. E. Todd has rendered an opinion on the tax 
question which will be of great interest to all 
those engaged in any way in the mutual or so- 
called assessment insurance business. 

In answer to the first question, Mr. Todd 
says that the tax of one-half of 1 per cent on 
the gross receipts of the fire insurance compa- 
nies doing business in the State applies to all 
companies or associations which make a fixed 
charge in advance for their business. This in- 
cludes all mutuals doing that kind of business, 
as well as the stock companies, and the only 
ones that will be exempt are the little assess- 
ment concerns maintained the small places 
by farmers. 

All assessment life and accident insurance 
companies admitted to the State which collect 
fixed charges in advance in anticipation of the 
losses and expenses, whether containing a con- 
tingent liability clause or not, are subject to the 
regular tax of 2% per cent on the gross pre- 
mium receipts, such collections operating as 
premiums the same as with the old line com- 
panies. This applies to all so-called assess- 
ment concerns with the exception of fraternal 
associations, which are exempted from all in- 
surance laws. There are about forty of them. 

Nothing is said as to the admission of ac- 
cident associations in the law of the State, but 
if they are admitted and do business as out- 
lined above they must comply with the laws 
and pay the regular tax on the premiums col- 
lected. 

Mutual fire insurance companies admitted to 
the State under Section 3656, Revised Statutes, 
are subject to this tax, as they collect their 
premiums in advance and thus form the basis 
for taxation. Some of them accumulate assets 
until they are allowed to do business on the 
stock plan. Both foreign and domestic com- 
panies of this kind are subject to the tax for 
the fire marshal’s department. 

All companies and associations doing busi- 
ness in the State must publish their annual 
statements in every county where they have 
agents. This law had been called in question, 
but the opinion has been reiterated that this 
must be done. In all cases the true test of the 
application of the law is the kind of business 
these concerns are doing. 





LIFE INSURANCE NEWS. 


"FROWN UPON ‘BOND INVESTMENTS. — 


Postoffice Authorities Will Not Allow These 
Concerns to Use the Mails to Further 
Their Operations. 


The bond investment schemes which have 
sprung up so freely in the last year or two in 
some States have received a severe set-back 
from the ruling of the postoffice department 
that they are fraudulent and in the nature of a 
lottery and must be excluded from the mails. 

Before taking this action the postmaster-gen- 
eral submitted the schemes to Acting Assistant 
Attorney-General Barrett of the United States 
for an opinion as to their legality. In his in- 
vestigations Mr. Barrett submitted a number 
of questions to David Parks Fackler, the con- 
sulting actuary, to determine the practicability 
of the schemes in question. The questions 
and answers are as follows 


Interview With Mr. Fack'er. 


Question.—Does the experience of life in- 
surance companies show that the percentage 
of lapses can be figured upon with any degree 
of certainty; and what is the percentage 
shown? 

Answer.—No; the experience of life insur- 
ance companies shows that the percentage of 
lapses cannot be figured upon with any degree 
of certainty. There is no uniform percentage 
of lapse (or discontinuance) among the com- 
panies. Then, too, one company in one stage 
of its history may have a very high rate of 
lapse and at another time a very low one, and 
vice versa. Thirtv years ago several life in- 
surance companies issued a form of policy 
called “‘tontine,” under which there would be 
no withdrawal or surrender value, and gave 
out estimates of probable dividends at the end 
of the tontine term, based on an apparently 
moderate rate of lapse, but afterward the ac- 
tual results were found far less than the esti- 
mates, and those companies stated that the 
lapses had been overestimated. One company 
may have a very low rate of lapse and another 


a very high one, even ten times as high as 
the other. 
Question.—Taking into consideration the 


experience of life insurance companies in the 
matter of lapses, could the plans of the so- 


called bond investment companies above 
named, as set out in their contracts and lit- 
erature, be carried out? 


Answer.—Inasmuch as the experience of life 
insurance companies with regard to lapses, as 
just stated above, is not definite or established, 
I cannot answer this question positively one 
way or the other, and can only say that it is 
self-evident that a rate of lapse proportioned 
to the. extravagance of the results promised 
would, of course, enable almost any conceiv- 
able bond investment scheme to realize the 
expectations held out or promises made in its 
prospectuses 


Comparisons Are Fallacious. 


Question—As shown by their circulars, the 
bond investment companies referred to rely 
upon the experience of life insurance compa- 
nies to demonstrate that their plans are feas- 
ible. Are, or are not, such comparisons fal- 
lacious? Why? 

Answer.—Such comparisons are fallacious. 
The fact that life insurance companies have 
been able to pay death claims of large amounts 
when only small amounts of premium had been 
paid does not demonstrate the feasibility of 
the bond investment schemes any more than 
does the fact that fire insurance companies 
have also paid large amounts of fire losses in 
return for very insignificant premiums. The 
premiums of life insurance companies are com- 
puted in such a way as to be sufficient, on the 


average, to pay the death losses as they fall 9 
due without any aid from lapses. Taking 
compound interest into account, the insured 


contract to pay, on the average, at 
much as the heirs will receive. 


least as 
The heirs of 


those who die early receive more than was* 
paid in; the heirs of those who die late are 
liable to receive less than was paid in. In a 


great many cases the holders of existing pol- 
icies very long in force have paid in premiums 
more than the whole amount insured, just as 
the owner of a factory on which the rate of 





fire insurance is 5 per cent, would, after twenty 


years, have paid in more than the entire value 
of his property. Thirty years ago this would 
not have been true of many then existing pol- 
icies, because the market rates of interest 
formerly prevailing yielded vastly more sur- 
plus than is now realized; the expenses also 
were then far less than now, and the profit 
from lapses was then far greater than now. 


Lapses Are Not Considered. 


Question—Do the standard life insurance 
companies take into consideration the question 
of lapses in determining their ability to suc- 
cessfully carry out their contracts? 

Answer.—No. 

Question.—If an insurance company 
policies at the rate adopted by the standard 
companies should, for instance, issue a ge 
cies of various amounts and stop, could it, 
view of the experience during the past, carry 
out such contracts, if no lapses occur? 

“Answer.—Yes. 

It may be proper to add the following gen- 
eral statement: 

There is a very general misapprehension on 
the part of the public with regard to the profit 
from lapses and surrenders in life insurance, 
and some official tables have been very mislead- 
ing, because the facts are not as they are made 
to appear in the prescribed forms of report. 

Thirty years ago or more the profits from 
lapse and surrender among life insurance com- 
panies was very large, but since attention has 
been called to the matter, the non-forfeiture 
laws of the States (which began to be enacted 
nearly forty years ago), and the competition of 
the companies for popularity have greatly re- 
duced the profits from these sources, so that, 
considered merely as a matter of self-interest 
it is probable that every life insurance company 
would prefer that none of its policies should 
be discontinued, because more profit would 
accrue from the continued payment of pre- 
miums. On many of the commonest and most 
popular forms of policies, the company may 
fairly be said to make no profit in case of 
either lapse or surrender. In case a polity 
lapses before it is entitled to a surrender value 
the expenses have generally consumed nearly 
all the receipts, and the surrender values of 
older policies generally yield but little profit. 

Conclusions of Attorney-General. 


issuing 


The conclusions of Acting Assistant Attor- 
ney-General Barrett as are follows: 

It is not necessary to review or summarize 
the conclusions reached in the several classes 
of schemes that are herein discussed. My 
cpinion as to the fraudulent features of the 
schemes is not based upon the criminal por- 
tions of the statutes, which make it an offense 
to use the mails in the promotion of a scheme 
to defraud, for these are punitive, but upon 
those provisions which declare that all matter 
relating to schemes to defraud by means of 
false or fraudulent pretenses or representations 
shall be barred from the mails. These pro- 
visions are to prevent the public from being de- 
frauded, and this department in their enforce- 
ment is not bound by the same rules which a 
court must observe in depriving a citizen of 
his liberty for violation of the laws. You may 
close the doors of the postal service against 
any person who seeks to use its facilities in 
the operation of any scheme which will result 
in defrauding the public. 

I do not deem it necessary, as I have stated, 
that you shall find an intent to defraud on the 
part of the promoters of any scheme in order 
to authorize you to exclude matter relating 
thereto from the mails, and therefore my con- 
clusions are not based upon any question as to 
the integrity or honesty of the persons pro- 
moting these bond investment companies. If 
it were necessary to find an intent, however, I 
think the schemes themselves will warrant such 
a finding, as I have heretofore stated; but as 
it is not, I can conclude by saying that all these 
schemes as now framed are in the nature of 
lotteries or similar schemes, and are based upon 
erroneous calculations and blunders, from 
which the public, which will suffer and be de- 
frauded if they are allowed to continue, should 
be protected; and the promoters of these com- 
panies will be much better off in the end if 
they are stopped now and compelled to put 
their enterprises on a sound basis before the 
inevitable collapse comes. 

The attention of companies promoting 
schemes similar to those herein outlined should 
be called to this opinion, and, for the reasons 
heretofore stated, be given a reasonable oppor- 
tunity to abandon the same or to make such 
changes as will eliminate all objectionable fea- 
tures. before further action is taken by this 
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department in the direction of depriving them 
of the use of the mails. 
Where Concerns Were Active. 


The bond investment companies were par- 
ticularly active in Ohio, Indiana and Michigan, 
though many of them had their home offices 
in Kentucky. They were beginning to branch 
out in other States and a number had estab- 
lished branch offices in Chicago. The ruling 
will hurt them the most through its being 
made public, as they would still be able to 
transact business by establishing general 
agencies in the large cities. The publication of 
the official finding of the postoffice department 
practically kills them with the public, as the 
insurance men with whom they endeavored to 
compete will take care to explain it to pros- 
pective insurants. 

One of these concerns, the State Mutual of 
Chicago, has been denied admission to Massa- 
chusetts. It has gotten into trouble with the 
postal authorities before. 





CINCINNATI LIFE MEN’S FIGURES. 


What the Various Companies and Agencies 
Wrote Last Year from Hamilton 
County Offices. 


The New York Life probably led in ordinary 
business written in Cincinnati in 1900. L. B. 
Dierkes, agency director at that place, reports 
new business written through his offices of 
more than $3,000,000, about 75 per cent of 
which is in Cincinnati or Hamilton county. 
This is a good increase over the previous year, 
probably in the neighborhood of $1,000,000. A 
special effort was made at the close of the 
year, and the month of December will double 
the business of any other month in the history 
of the office. 

The Metropolitan, with its industrial and 
ordinary insurance combined, writes more 
business in Cincinnati than any other company. 
The ordinary business for 1900, written 
through the offices of the two Cincinnati su- 
perintendents, John Dolph and George H. 
Brown, amounts to $1,300,000, an increase 
of about $165,000 over the previous year. 

The Mutual Benefit, which ranked fifth as to 
premium income in Cincinnati in 1899, will 
show a slight decrease in new business for 1900, 
owing to prolonged illness in the agency force 
and the increased rates. State Agent Drewry 
has had a satisfactory business throughout the 
State, the December business reading $400,- 
000. 

The Equitable’s business in Cincinnati has 
not been up to that of the previous year, 
though the month of December was unusually 
good. No special effort has been made during 
the past year, but it is expected to roll up a 
largely increased business in 1901. The agents 
will be centralized in a new suite of offices, 
and State Supervisor Rosenfeld has the work 
of organizing the local forces well in hand. 

Charles E. Logan, general agent of the Con- 
necticut Mutual at Cincinnati, had a good year, 
writing about $550,000, which is about the same 
amount as written the previous year, though 
the premiums were considerably larger in 1900, 
as a number of large single premium policies 
were written. 

J. W. Iredell, Jr., manager of the Penn 
Mutual, has had the best year since 1892 in the 
State, and the Cincinnati business will prob- 
ably show a proportionate increase. 

The Home has had an unusually good year 
in Cincinnati and throughout the State. 
W. A. R. Bruehl & Co. report $800.000 for the 
State, against $570,000 in 1899, an increase 
of $230,000, or 40 per cent, a great part of 
which is in Cincinnati. 

Robert N. Fryer, general agent of the 
Pheenix Mutual, had a fair increase in Cincin- 
nati and throughout the field, writing a number 
of single premium policies. 

Paul Feinkopf, manager of the Germania 
at Cincinnati, wrote about $200,000 in the city 
in 1900, an increase of about 60 per cent over 
the year before. 





a business of about $1,050,000 in the State for 
the year, a decrease of about $140,000 from 
the year before. The past few months, how- 
ever, have been very good and the year wound 
up with a rush of business. The Cincinnati 
business was very satisfactory. 

The Cincinnati business of the John Han- 
cock for 1900, through the office of Jesse E. 
Taylor, general agent, was double that of 
1899. 

The Northwestern Mutual stood first in 
amount of premiums collected on ordinary busi- 
ness in Cincinnati in 1899. The business writ- 
ten that year was about $800,000, which will 
be increased in the record for 1900 by over 
$100,000, and the total business of M. J. Mack, 
general agent at that place, may run close to 
a million. 

The Mutual Life of New York stood next 
to the Northwestern in premiums for 1899, but 
will not do as well in new business written 
in Cincinnati in 1900. George W. Johnstcn, 
manager at the Cincinnati office, writes a large 
personal business, but-did not reach the 1899 
mark, but no effort was made to push business 
in at the close of the year, a good quantity 
going into the new year. 

The Prudential’s Cincinnati business, through 
General Agent Muller of the ordinary depart- 
ment, and the ordinary business of the several 
industrial superintendents, rounds up a nice 
increase. 

General Agent Yerger of the Provident Life 
and Trust wrote about the same as in 1899. 

Collin Ford, general agent of the Etna, re- 
ports a good increase at Cincinnati and 
throughout his field. 

William B. Jones of the State Mutual, H. A. 
De Camp of the Fidelity Mutual and Dr. Cross 
of the Massachusetts Mutual wrote about the 
same in 1900 as the year before. Mr. De 
Camp was sick a good part of the year. 

H. O. Heyroth of the New England Mutual 
had a good year, with some increase. 

The Federal Agency Company, the incor- 
porated agency for the Federal Life, which got 
down to work about five months ago, has been 
doing remarkably well with a new company, 
the business already amounting to $1,000,000, a 
good part of which is out in the State. 

William Boswell & Co. of Cincinnati, man- 
agers for several States for the Provident 
Savings, have had a big year throughout the 
field. Cincinnati business wasn’t pushed as 
much as formerly, but amounted to probably 
half a million. 

Manager Woods of the Manhattan pays very 
little attention to Cincinnati business, but had 
a good year in his field, covering four States. 

The business of the Union Central in Cin- 
cinnati for the past year, written through the 
city office of E. W. Jewell, general agent, is 
about a million and a half, an increase over the 
business the previous year. 





HIGHER RATES CLOSE MUCH BUSINESS. 

With several companies increasing their 
rates January 1, the last ten days of the year 
were very effective in closing up lingering 
prospects. The higher rates were used as an 
argument, and the dilatory applicants were 
gathered in, who would have demurred still 
longer under other conditions. This spurt 
caused much more activity at the close of the 
year than was anticipated. December has 
been a calmer month than usual. There has 
not been the abnormal strife in western cities 
that is frequently the case. The large com- 
mission companies have been writing freely, 
especially where bonuses were allowed. 

Some of the smaller and younger companies 
are paying very high commissions, some 
reaching 90 per cent. This fact has been a 
surprising trend in the business to life men. 
When the oid time institutions cannot afford 
to pay over 60 per cent, it is strange how the 
weaker companies can pay more. With the 
reckless compensation contracts of some of 
the newer western companies and their liber- 
ality in other regards, business men will soon 
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begin to question their permanency. It 
true that the smaller companies find it diffi 
cult to get strong men unless they pay a fancy 
price, yet they had better be content to have 
moderate progress than begin plunging. Som: 
of the newer companies are still on trial and 
are being watched. Deviation 
courses will be a fatal error. 


from safe 





LAST YEAR’S RECORD IN CHICAGO. 





What the Various Agencies and Companies 
Accomplished in the Big Western 
Metropolis During 1900. 


Life men in Chicago had a fairly good year, 
even with the labor agitation, a presidential 
campaign and rebating. Most offices show an 
increase, some a phenomenal advance. 

The usual December drag-net was not so 
swiftly thrown out during 1900. 
more moderation. 


There was 
Rebating was not so pro- 
miscuous, it being confined largely to three 
or four companies. The companies that raised 
their rates January 1 made a strong effort 
and wrote all lingering prospects 

The New York Life has eight large, inde- 
pendent offices reporting to the home office. 
The entire writings will probably exceed $10,- 
000,000 in Chicago and Cook county, which 
will give it first place. 

The Mutual Life, under Manager W. B. 
Carlile, wrote about $6,000,000 in Chicago. 
The company will show a large gain over its 
last year’s record in Illinois, which was 
$9,000,000. 

The Equitable fell off heavity in Illinois. it 
probably writing $7,000,000, with $4,500,000 in 
Cook county. 

A. W. Kimball of the Northwestern Mutual 
wrote $5,000,000 in Cook county last year, the 
company writing $7,000,000 in Illinois. 

Calvin S. Smith, general agent of the Penn 
Mutual, wrote $2,400,000 in new business in 
Cook county last year, compared with $1,819,- 
ooo the year previous. 

Dr. S. L. Fuller’s office of the Washington 
Life wrote about the same as in 1899, viz., 
$800,000. 

The John Hancock increased its new busi- 
ness in Illinois about $300,000 more than last 
year, writing about $1,900,000. Less than half 
of this business was in Cook county. 

The National of Vermont did about $1,100,- 


000 in the State, about $1,000,000 of which 
was in Cook county. This is about the same 
as in 1899. 


The Michigan Mutual did about $1,000,000, 
about the same as 1899. 

The United States will show a slight in- 
crease over 1899, when it wrote $1,300,000 in 
the State. 

The Etna will show a great increase over 
1899, the figures for the State being estimated 
at $5,500,000. The company has been doing a 
great end-of-the-year business, on account of 
the increase in rates after January 1. The 
December business in Cook county alone in 
the Ira J. Mason & Son agency will probably 
reach $1,000,000. The business in the State in 
1899 was not quite $3,000,000. 

Inspector M. L. Cohn of the Royal Union 
rounded out just an even million in good, 
clean business. 

Smith & Bishop of the Massachusetts Mu- 
tual had their banner year, they writing $2,- 
000,000 from their office, it being a 33 1-3 per 
cent increase over 1899. 

The Security Mutual of Binghampton ran 
up the scale $500,000 in 1900, making the rec 
ord for its Chicago office $1,600,000. 

Owing to its increase in rates, cut in divi- 
dends, etc., the Mutual Benefit fell off a half 
million in Illinois. Manager Bokum wrote 
$2,500,000 from his office. 

The Connecticut Mutual about kept pace 
with last year, it writing $1,000,000 from John 
K. Stearn’s office. 

Manager W..D. Wyman of the Berkshire 
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wrote $1,600,000 from his office last year, being 

an increase of $400,000 over the year previous. 
The Equitable of New York will fall off 

$4,000,000 in Illinois in 1900, it having written 


$11,000,000 in 1899. Cook county will likely 
show $4,500,000 
Manager Bullen of the Canada Life wrote 


$350,000, all of which was in Cook county 
This is a decrease when compared with the 


1899 record, the increased rates militating 
against an advance 
Suter & Taylor of the Equitable of Lowa 


wrote about $500,000 in Illinois last year 


The Germania did between $150,000 and 
$200,000 in Cook county, or about the same 
as the year previous 

The State Mutual did about $1,500,000 in 


Illinois, against $1,250,000 in 1899. Most of 
this was written in Cook county. 

The Provident Savings will probably show 
a slight increase over 1899's business, which 
was $2,900,000. About $2,500,000 of this was 
written in Cook county. 

The Union Central will about equal its rec- 
ord of 1899 and will probably show about 
$2,000,000 in Cook county. 

Manager Jackson of the Home rounded out 
an even $1,000,000 in Illinois 

The Hartford's business in Cook county was 
a little over half a million, which looks like a 
big increase over 1899. Although there 
the 
Last year the 


very 


is a considerable increase for county, it 


is not as great as It appears 
company for the first time reported only paid 
for business and a large amount of business 
written in 1899 was not included. This prob 
ably balances the unpaid for business of 1900, 
so that the figures given represent what was 
actually written. The business of the com 
pany in the State will probably exceed $900,000, 
against $475,000 reported last year. 

The New England did about $1,500,000 in 
Cook county, a slight increase over 1899. 

Che Security Trust & Life did about $600, 
Not more than 
5 per cent of this comes from Wisconsin, and 


000 in Hlinois and Wisconsin 


most of the Illinois business was written in 
Chicago. This was almost equally divided be 
tween standard and sub-standard, the differ 
ence being only a fraction of 1 per cent. The 
company did over $700,000 in 1899, the pro 
portion being 55 per cent standard and 45 
per cent sub-standard 

The business of the Manhattan in Cook 


county will probably exceed $450,000 or more 
than its whole business in Illinois in 1890. 

The Pacific Mutual will probably show 
$500,000 written in the State, most of which 
is in Chicago 
of the 

The Fidelity Mutual wrote $1,450,000 in Ili 
nois in 1900, more than double the business of 
1899. Over $1,150,000 of this was the personal 
Richard S 
The greater part of the business was 
written in Cook county 

The Union Mutual did $600,000 in 
Cook county in 1900, and a little over $1,000, 
ooo in Illinois, which is a slight increase over 
1899 

J. H. Nolan, general agent for the Travelers, 


This is a little under the busi 


ness previous year 


business of Crescy, their Illinois 


manager 


about 


did between $950,000 and $1,000,000 of !ife 
business. Mr. Nolan writes mostly large poli 
cies and has recently put on several of that 
class, some of them being for $100,000. Among 


the recent $100,000 policies was one on the life 
of Mr. Morgan, of Morgan & Wright, and one 
on the life of Rockwell King, of the Western 
Cold Storage Company 





PROMINENT ACTUARY ARRESTED. 


\ sensational discovery has been made in 
the home office of the Provident Savings, which 
resulted in the arrest of the actuary, Morton L 
Mortimer, Van 
Kleek. Both have been discharged from serv- 
ice by resolution of the board of directors 
Owing to the fact that a large number of pol- 
icyholders were dropping out and going to 
other companies when renewal time came, a 
suspicion was aroused that somebody was sup- 


and his assistant, John M 


THE WESTERN UNDERWRITER. 





plying outside parties with the expirations and 
an investigation revealed the secret acts of the 
actuary and his assistant in making triplicate 
records of policyholders and expirations, m 
which they are alleged to have been trafficing 
with other Valuable 
records, the private property of the company, 
were found at Mr. Mortimer’s residence. 
stated by the company that Mr. Mortimer con 
and that he was preparing to go with 
company. The 
judge for the 


on $2,000 bail 


agents of companies. 


It is 


fessed, 


another parties were severely 


arraigned by the crime and re 


leased 


ANNUAL AND DEFERRED DIVIDENDS. 





Position of the Berkshire Life on the Subject 
Is the Annual Dividend Contract Pass- 
ing?—Recent Tendencies. 


Serkshire 


not begin the issuance of long-term dividend 


Contrary to reports, the Life will 


policies after January 1, although, under the 


new law, Massachusetts companies are per 


mitted to issue these policies. The company 


has considered the matter favorably, and it 
is not impossible that it may at some future 
time decide to issue these policies, but it is 
deemed inexpedient to at this time effect a 
change in the dividcnd practices of the com 


pany 

Under the present law, which becomes null 
January 1, Massachusetts companies were per 
mitted to 
Under the new law 
and there is no jimit as to the dividend period 


This change is undoubtedly 


issue five-year dividend policies 


this restriction is removed 


indicative of a 


reversal of sentiment in respect to long-term 
dividends, and, in all prebability, the Berk 
other Massachusetts com 
panies, will eventually issue such policies if 
there appears to be a public demand for them 


shire, as well as 


For the present, however, all companies will 

issue angual and five-year dividend policies 
It has that the 

removing the restrictions 


been claimed new law, in 
as to dividends, de 


parts from tradition and authorizes the trans 





iction of tontine insurances Chis appears to 
depend, however, upon the definition of the 
term tontine. The best actuaries claim that 
under the ordinary acceptance of this term, 
the new Massachusetts law cannot be con 
strued as permitting tontine insurance, which 


means the dividing up of the policyholders 
into classes and the division of profits among 
those classes, a division in which the general 
body of policyholders does not participate 
The law of Massachusetts, 


while removing the limitations 


new however, 
as to the divi 
dend period, still stipulates that they shall be 
declared the contribution plan. The 
best authorities hold that 
there can be no tontining of dividends on the 
contribution plan. No one has 
a perfectly equitable 


upon 
actuarial seem to 


yet been able 


to devise system in re 


Whether 


gard to declaring dividends. 


one, 
five or twenty year terms are used, there is 
always an element of sacrifice where the pol 
icyholder lapses before the termination of the 


sacrifice it 
the annual dividend policy is, of course, much 


dividend period. The elemen: oi 
less than in the twenty-year dividend policy 
but the 
essentially 


inequity, if it be so termed, is 
the 


The change in the 


nay 
same 

Massachusetts law, to 
gether with the recently announced intention 
on the part of the tna to annual 
dividends altogether and declare them only at 
five-year 


abandon 


periods, has raised a question in 


not the 
annual dividend is giving way to the deferred 


life insurance circles as to whether or 


dividend. Nearly all the regular companies 
issue deferred dividend policies. Probably 
two-thirds of the total business annually 


written is done upon this plan. The A¢tna 
Life, in making its change, explains, without 
equivocation, that it is due to the decline 
in the rate of profit in life insurance. The 
importance of the annual dividend as a factor 
in the sale of policies is, it is claimed, declin- 
ing, and contends that the most profitable 
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results to the policyholder can be obtained 
under the longer terms. 

The indications seem to be that there is a 
growing demand for long term dividend poli 
This, however, does not mean that there 
in the demand for annual divi 
there is a large class 
of people who are compelled to take the an 
nual dividend policy in order to procure in 
surance at the lowest possible cost from year 


cies. 
is a decrease 


dend policies, because 


to year. There is no reason to suppose that 
the people who need this kind of insurance 
will diminish in numbers. The probability is 
that there will be an extensive demand in the 
future, both for deferred and annual dividend 
policies, the public dividing its choice between 


the two in about the same ratio as in the past 





NEW YORK LIFE’S FIGURES. 
New York Life 


$232,000,000 of new business written (paid for) 


The figures of the show 
during 1900, which is $30,000,000 more than in 
1899. 


000,000, an 


The insurance in force is over $1,200,- 
The 
company now has nearly half a million policy 
holders. The number of individuals 
during 1900 was about 125,000 


increase of $140,000,000. 
insured 
The company 
paid $12,000,000 in death claims, $10,800,000 on 
matured and surrendered policies, and $2,860, 
000 in dividends 


oe 
SOUTHERN PACIFIC RAILROAD PENSION. 

The insurance and pension plan urged a 
year ago for the Southern Pacific employes 
by the late C. P. Huntington, president of 
the road, and withdrawn because of the oppo 
sition of the employes, has been revived 
Under the new plan the compulsion feature 


has been dropped and the assessments are 
about half those originally proposed The 
will be the Southern Pacific Benefit 
and Pension Department, and the directors of 
the road will contribute $37,000 The 
death benefit will be $500, which will cost 45 


name 


vear 


cents a month. There is to be a disability 
feature, regulated by the employment of the 
members, and $500 wiil be paid for the loss 


of a hand or foot. There will also be a pen 


sion feature 


++ ++ 
ADVANCE IN SECURITY VALUES. 

The increase in market: value of securities is 

expected to swell the surplus of quite a few 

holdings 

There has 

presidential 


companies, especially those whose 
are largely other than mortgages 
the 


a good effect as to 


been a great advance since 


This 


dividends and will probably prevent 


election will have 
a reduc 
instances 


tion in some 


++ ++ 


UNITED UNDERWRITERS AT WORK 


The United Underwriters, the incorporated 
agency, organized by J. H. Strong of the 
United States Life, at Chicago, has written 


nearly a quarter of a million of business since 
it was organized last fall. The agency writes 
mostly large policies, over $200,000 of the busi 
ness so far written having been on three risks 
The agency is owned by Mr. Strong personally 
and is independent of the United States Life 
although that company, of course, gets all of 
the business it write The limit of th 
United States is $25,000 on one risk and any 
excess is placed with some other company 
isfactory to the assured. 


s. on 
NEW RATES OF THE MANHATTAN. 
Manhattan has issued a rate book, giv 


can 


sat 


The 
ing the new rates on ordinary life, twenty-pay 
ment life and twenty-year endowment policies 
The 
company has issued no new forms of policies 
but will merely apply the new rates to the pres 
ent forms. The exception is the survivorship 
dividend policy, which will provide for thirty 
days’ grace in payment of premiums and for 
reinstatement in case of lapse by paying ar 
rears, with interest, is non-forfeitable, after 
three years, except for default, and contains 
provisions for loans at 5 per cent and extended 


both participating and non-participating. 
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or paid-up insurance. Annual distribution poli- 
cies will be issued for the same rates as the sur- 
vivorship dividend policies. 
are as follows: 


The rates pub- 








lis 

Agi - Participating iain 
at Ord. Life 20 Pay. Life 20-Yr. End.— 
Issur Old. N 

21 $26.10 $23.28 

5 28.10 ov. 

30 31.10 

35 35.00 

) 39.80 

45 46.20 

1) 54.80 

55 66.60 

60 83.20 

Age Non-Participating 

at i 20-Yr. End. 
Issue Old. New. 
21 $40.90 

2% 41.20 

wo 41.80 

35 42.60 44.62 
my 4410 46.03 
45 16.50 

. 50.70 

a) 57.6 

ow 





WILL NOT PAY RENEWAL COMIISSIONS 


Mutual Life Not to Follow Equitable’s Examp‘e 
in Compensation— General Agents Said 
to Oppose a Change. 


The Mutual Life Insurance Company has 


decided not to adopt the renewal form of 
commission to agents for 1901. The manage- 
ment has considered the matter and has 


watched the Equitable’s experiment with in 
terest and favor, but has concluded that the 
time is not yet ripe for so radical a change 
in its internal policy. 

This statement is of particular interest at 
this time, since it was persistently rumored 
some two months ago that the Mutual had 
decided to follow the Equitable’s example. 
This rumor probably arose from the fact that 
the company had been sounding its agents in 
regard to the effect of a possible change. The 
presumption is that the company’s general 
agents were opposed to the proposition 

In view of this fact, it is interesting to note 
the recently announced change of policy in 
respect to the Mutual’s agency department. 
The agency system has heretofore been con- 
ducted through general agents, acting under 
commission contracts, with extended or per- 
petual renewal interests. The management of 
the company’s business in the field is prac- 
tically in the hands of these general agents 
for the districts covered by their commissions. 
They are supreme in authority, the company 
having no direct control over sub-agents. 
The franchises thus given to general agents 
have proved of great value, and several con- 
siderable . fortunes have accumulated 
thereunder. Some of the general agents have 
outclassed the officers in point of income 
The system has produced a decentralization of 
authority, dissimilar from that existing in the 
case of the Equitable and New York Life, 
where great generalship has been developed 
in the management of the agency forces, 
owing to the branch office system, which pro- 
duces that centralization of control and close- 
ness of contact which has made of field forces 
vast working machines. 

The much discussed executive specials grew 
out of the seeming deficiencies of the agency 
system of the Mutual Life. These large pro- 
ducers gave the company a working field 
force of its own, independent of those created 
by the general agents. The announced 
changes in the executive special department, 
with the newly established policy of granting 
no more exclusive franchises to general 
agents—taking up existing contracts as fast 
as possible—indicates the purpose of the com- 
pany to centralize the control the field 
force at the home office. With this change 
is certain to come modifications in the meth- 
ods of compensation and field work, which 
are not possible under present agency system. 

The solicitors of the Mutual have felt there 
was something in the wind as to compensa- 
tion, and for that reason have been anxious 
as to this year’s arrangements. In many cases 
they did not close prospects but waited for 


been 


ot 


| 


| 





some announcement as to commissions. The 
solicitors felt the Mutual would make a deep 
cut, and if such were to 
try to do better elsewhere. In several of the 
large cities many of the Mutual men lay on 
their oars for the last ten days of December 


occur they would 





CONNECTICUT GENERAL COMES WEST. 
The Life 
Company has been admitted to do business in 
Illinois as of January 1. R. H. 
has been appointed state agent, will open an 


Connecticut General Insurance 


Gulley, who 


office in the Association building, Chicago. 
The Connecticut General is one of the most 
conservative companies and has made no great 
The 
pany was entered in only seven States in 1900, 
in which it wrote $3,100,000 of new business, 
about $00,000 less than in 1899. The 
pany, on January 1, 1900, had insurance in 
force of $13,324,508, and assets of $3,470.917.86. 


drive for business for many years com 


com 


The company is now entered in Connecticut, 
Massachusetts, New Hampshire, Vermont, 
New York, Pennsylvania, Onio and _ Illinois 
It will branch out extensively through Illinois. 
Mr. Gulley, the state agent, has been with the 
Illinois office of the John Hancock as agency 


manager, and was befere that Illinois general 


agent for the Vermont Life. 
++ ++ 
CONNECTICUT MUTUAL'S FEATS. 


the Connecticut Mutual in 
Unio and Indiana, the field under District Su 
perintendent Robert H. Kellogg, shows a nice 


increase for 1900 over 1899. 


The business of 


The new business 
which about $1,225,000 
written in Ohio, against $997,000 in that State 


is $1,500,000, of was 


the year before. About 30 per cent of the 
increase came from old policyholders, and 
lapses have been almost nil. There were no 


lapses at Columbus during the year, only two 
at Cleveland, and none at Toledo since March. 
These rather remarkable facts argue much 
for the high standard of the company and 
the position which it holds in the eyes of its 
policyholders. 





LIFE NOTES. 


The Federal Life of Chicago closed the 
with $1,500,000 written. 


year 


The Pacific Mutual Life rounded out the 
with $10,000,000 ordinary business. 


year 


D. M. Baker's office of the Pacific Mutual at 
Chicago collected $42,000 in life premiums last 
year and $70,000 in accident premiums. 


The Federal Agency Company at Cincinnati 
has increased its capital stock to $60,000, and 
will have Kentucky in addition to Ohio from 
January 1. 


The Royal Union of lowa closed the year 
with $9,000,000 in force, a gain of $2,000,000; 
net surplus, $105,000, a gain of $50,000; pre 
mium income, $300,000, a gain of $102,000. 


Frank O. Spencer has been appointed man- 
ager of the Washington Life for northeastern 
Ohio, with headquarters at Cleveland, report- 
ing to General Manager Skinner at Cincinnati. 


The National Life, U. S. A., wrote about 
$4,000,000 in 1900, beginning in May. The 
company is getting its agency plant in good 
shape and expects to do a large business in 
Igor, 


A. B. Grossman, formerly general agent of 
the Prudential at Toledo, who recently went 
to Cincinnati and joined forces with Henry H. 
Muller for the same company, has returned to 


Poledo. 


P. H. Martin, district superintendent of the 
Mutual Life at Urbanz, Ohio, has been trans 
ferred to Zanesville, and will be located in the 
Schultz block. Mr. Martin will have charge 
of Muskingum, Coshocton, Guernsey, Bellmont, 
Harrison and Jefferson counties. 


The Canada Life Insurance Company has 
notified the stockholders that it will call up 
the full subscribed capital of $1,000,000. The 
paid-up capital of the company is now $125,000. 
This increase will enable the company to 
branch out more extensively in the United 
States, and it will perhaps do an industrial 
business. The profits of the stockholders is 








| 


limited to 10 per cent of the pr 
company, no matter what the capital stoc} 


George P. Bassett, who for some year 
held the title of financial agent for the Equ 
able of New York at Cincinnati, has resign 
to take effect January 1. Mr 
abroad soon, 


Bassett will g 


The Illinois Life did $4,040,000 in new b 


ness in 1900, which was its first year as a 
legal reserve company. ‘The company is now 
entered in eight States. Its insurance in fore: 
is now $10,160,000 

The creditors of the Massachusetts Benefit 


Life Association will receive a final dividend 
of 2 per cent in a short time 
47 per cent. The expens« 
to about 26 per cent 


making a total of 


account amounted 


The Washington Life will develop the West 


Virginia field Dr. E. C. Skinner, general 
manager at Cincinnati, will supervise the field 
and will go to Charleston this week to open 


up the territory 
state manager 


J. C. Campbell, state agent of the John Han 
cock for Ohio and West Virginia, will ban 
quet the general agents in his field at the 
Chittenden Hotel, Columbus Wednesday 
January 16. J. E. Taylor will give a 
at Cincinnati for the local staff 


He will probably appoint a 


dinnet 


The Illinois Life has made arrangements to 
take over the business of the United States 
Life Association of Davenport, Iowa, 
has about $500,000 insurance in force Phe 
Illinois does not reinsure the business, but will 
issue its own policies on the individual appli 
cation of the association's members 


C. FE. Gunder of Richwood, O., died a few 
days ago, not two months after he had turned 
back a policy for $5,000. S. A. McNeil, agent 
of the Washington Life, 


which 


had written him up 
and held the policy sixty days, but had to 
turn it, as Mr. Gunder had decided that he 


was not ready to take the insurance 


Mrs. F, B. Mason, one of the solicitors of 
the Mutual Life of New York, at Chicago, 
landed an $80,000 policy on the life of W. E 
Thorp, of the firm of Montgomery, Ward & 
Co., just before the the year. It is 
on the ten-payment life plan, with annual pre 
mium of $11,000. Mr. Lhorp is 64 years old. 


close ot 


The celebrated Cable case against the United 
States Life at Chicago has been appealed to 
the United States Circuit Court ot Appeals 
Lhe case was recently decided by the United 
States Circuit Court in favor of the company 
lhe action was for the face of a $50,000 pol 
icy on the life of Herman W. Cable, which 
the company claimed was obtained by fraud. 


It is a noticeable feature of the business this 
year that collections have been easier than 
tor a long period for those companies that 
are seeking quality of business. With these 
the “not taken” and “lapsed” policies will be 
reduced in number lhere seems to be a 
great improvement in this regard, as mors 
care 1s being exercised 





\xMAN.—Those who noted the quiet youth 
a few years ago who was a stenographer in 
the western department of the Continental, can 
hardly reconcile the same young man with the 
\tlanta representative of the “Insurance 
Field.” Clarence Axman’s work for the “In 
surance Herald,” under the Allison régime 
at Chicago, and later for the “Field,” brought 
him to the foreground in insurance news 
paperdom. He had a style peculiarly his own 
which tended to ruffle the staid and more com 
posed men in the craft. Down at Atlanta he 
has won his spurs and holds the respect of the 
underwriters of that social city 

He is back in Chicago for a few days, wears 
a broad rimmed Southern hat, exhibits a sys 
tem of chivalrous manners, is becoming courtly 
in his bearing and has the impress of a 
“Colonel” of the new South 

Axman’s exposé of the methods of barnacl 
insurance journalism in “Printers’ Ink” and 
the contrast portrayed in comparison with the 
rising school of insurance newspapers oper 
ated on business principles called down a 
torrent of maledictions from those whose 
“graft” was laid bare 

Colonel Axman, for he is now entitled to 
the golden handle, has done some clever work 
for the Atlanta “Journal” in the field of gen 
eral journalism. His news scent is strong 
and accurate. His sails are trimmed tor any 
sea, and a gale does not worry him. 
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RESERVE FOR CONTINGENT LIABILITY 


Commissioner Stevens of Michigan Has Drafted 


a Bill Which Has Some Unique 
Features. 


As a result of his examinations of the vari- 
ous liability companies, Commissioner Stevens 
of Michigan has drafted a bill which will be 
introduced in the Michigan legislature during 
the present session (which opened January 2), 
providing for and fixing the amount of legal 
reserve which shall be maintained by com- 
panies operating in the State, on account of 
unsettled liability claims. 

So far no State has required any reserve 
to be maintained on this item, though all the 
companies, for their own safety and guidance, 
have voluntarily set aside funds, arrived at 
by various methods of calculating. 

The amount set aside for each claim varied 
according to the progress of the suit, the 
smallest amount being for suits which have 
been filed and have not come to trial, and 
the largest for cases which have been decided 
in the lower courts against the company and 
have been appealed by it. 

The method which Mr. Stevens has adopted 
is entirely different from any heretofore used 
and also provides the highest standard yet 
practically demonstrated. It is rather novel, 
compared to present methods, but it is be- 
lieved to be about as good a system as can 
be inaugurated for legal requirements. It also 
has the advantage of simplicity, and it will 
not be at all surprising if other States take, 
in the near future, similar action to that pro- 
posed in Michigan. 

The bill drafted by Mr. Stevens provides 
that liability companies shall maintain as a re- 
serve for unsettled claims an amount equal to 
the difference between the actual losses and 
50 per cent of the earned premiums on any 
one year’s business; that is, the State assumes 
a loss ratio of 50 per cent, and it will consider 
the unsettled claims to amount to the differ- 
ence between the claims already paid by the 
end of the year and one-half of the premiums. 
The liability compact figures on a loss ratio 
of 40 per cent, -but the liability companies 
have never accomplished this result, and it is 
probable they will not for some years. 

In fact, it is stated that with some compa- 
nies the losses and expenses incident thereto 
have in cne or two years reached 75 per cent. 
It is now pretty well recognized in liability 
circles that had not the liability compact been 
formed as it was several years ago, two or 
three companies would have become insolvent. 
Had Commissioner Stevens’ method of valu- 
ation been applied in 1896 or ’97, during the 
prevalence of heavy losses and low rates, the 
results would doubtless have been startling. 

While Commissioner Stevens has decided 
not to give out the results of his various ex- 
aminations, beyond stating that all the com- 
panies, even under his valuation, are entirely 
solvent and abundantly able to maintain the 
necessary reserve, it is estimated that the new 
system of calculation would make important 
changes in the figures of the companies. It 
is stated that the liability of the companies 
would be increased by amounts ranging from 
$75,000 to $200,000 for each company. How- 
ever, by the time the system is adopted and 
put in practical operation by Michigan or any 
other State, the companies will probably have 
increased their surpluses so that their state- 
ments will hardly show the effect of the in- 
creases of liability. 

All the companies have now been examined 
except the Frankfort, and its examination has 
been delayed owing to the illness and absence 
of Manager Voss in Europe. 

Whether Mr. Stevens’ bill will pass the 
Michigan legislature or not, the subject: of 
legal reserve for unsettled claims has been 


sufficiently agitated to insure its being kept 
before the public until adjudication of the 
problem is made. 





CHICAGO STREET RAILROAD ACCIDENTS. 

In a recent issue of this paper it was stated 
that the Standard had lost the line of the 
Chicago City Railway, which included nearly 
half of the 3,000 empioyes, to the Atna. The 
statement was incorrect, inasmuch as the 
Standard did not lose the line, but declined 
to continue on it. 

The Standard had the line at Chicago for 
eight or ten years and formerly carried it at 
a profit, but since the introduction of electric- 
ity the accidents increased until the loss ratio 
approached 80 per cent. There was still a 
profit on the cable business, but it was more 
than offset by the losses on the electric di- 
visions. The greatest number of accidents 
occurred in switching and coupling, and the 
greatest percentage of loss was on the line- 
men. On the cable lines, while a profit is still 
possible, the hazard has greatly increased over 
what it was at first. The summer cars at 
Chicago formerly were built with an aisle in 
the middle and the conductors in collecting 
the fares were exposed to no more danger 
than the passengers. A new style of car is 
now in use, with seats runing clear across and 
only a running board on each side for the 
conductors to move backward and forward. 
This is a prolific source of accidents, con- 
ductors frequently falling off or being swept 
otf by wagons or other obstructions too near 
the cars. 

The railway company no longer makes the 
collections, and the A=tna has only the ad- 
vantage of the sanction of the company in 
suliciting the business. 





SICK BENEFIT AND ACCIDENT. 





This Class of Business Is Now Being Taken Up 
by Stock Companies—Michigan a 
Great Stronghold. 





The sick benefit and accident business is 
being gradually taken up by the stock com- 
panies and will doubtless soon be as strong 
a feature of the regular insurance business as 
accident or other forms of established mis- 
cellaneous lines of insurance. There are now 
a great many small concerns operating under 
assessment laws, but charging fixed premi- 
ums and accumulating the profits as surplus, 
in the middle western States. These concerns 
collect sometimes only a few thousand dol- 
lars a year, but they operate through agents 
and are, in fact, miniature insurance compa- 
nies which may some day become large 
enough to figure as factors in the general field. 

Their strongest hold at present is in Michi- 
gan, where there are perhaps a dozen push- 
ing actively for business. At least three of 
these concerns have grown quite large. The 
leader is the United States Benevolent Soci- 
ety of Saginaw, which is being reorganized as 
a stock health and accident insurance com- 
pany; the other two are the National Pro- 
tective of Bay City, which is in a number 
of States, and the Phoenix Accident of Ben- 
ton Harbor. Most of those companies were 
probably modeled after the United States of 
Saginaw or the Northwestern Benevolent of 
Duluth, Minn., the latter being now a part of 
a regular stock accident company, the Con- 
tinental of Detroit and Chicago. 

As a rule, the policyholders have nothing 
to say in the management of these companies, 
and the managers usually have a_ contract 
which practically means that all that is left 
after meeting the claims belongs to them. 
They cover against sickness and accident, and 





I 


_usually provide for about $100 death indem- 
nity as a burial fund. They are particularly 
popular in workshops, factories, among me- 
chanics, firemen, policemen, etc. 

The class of membership is usually good 
and the field is well worth the attention of the 





regular companies and managerial talent of 
the first class. The Continental Assurance oi 
Detroit has made something of a specialty of 
this business and it is stated that its new de 
partment of the Northwestern Benevolent is 
quite profitable. The proposed capital of the 
reorganization of the United States Benevo 
lent Society of Saginaw is $200,000. 

If a lot of the existing small concerns in 
Michigan, Wisconsin, Minnesota and othe: 
States could be consolidated, doubtless quit 
an insurance company would result. 





CASUALTY NOTES. 


C. W. P. Craddock, formerly with Alired 
Paull, state agent Preferred Accident, at 
W heeling, goes with the Standard Accident as 
supervising special for Pennsylvania. 

A. G. Blimmer, who for the past year has 
been special agent for the Continental Casu 
alty, has gone with the Standard as special 
agent for Chicago. 

Secretary E. V. Preston, of the Travelers. 
has issued a statement denying a rumor that 
that company would discontinue its liability 
business. He states that the Travelers did a 
larger business last year than ever before, and 
ae continue to operate that branch indefin- 
1tely. 

The New Amsterdam Casualty has not yet 
elected officers for the ensuing year, although 
the annual meeting was held over a month 
and a half ago. The trouble between Messrs. 
Pratt, Hart and Chase has not yet been ad- 
justed. The committee of the executive com- 
mittee appointed to investigate the charges has 
not yet made a report, except that the dissatis- 
fied element will soon be replaced by new 
stockholders. 








The EQUITABLE LIFE ASSURANCE SO- 
CIETY, OF NEW YORK, wants experi- 
enced men in the State of Ohio as general 
agents, district managers and special agents. 
Must be personal producers as well as success- 
ful organizers. To such men of experience the 
most remunerative renewal contracts will be 
given. All communications strictly confiden- 
tial, Address HENRY L. ROSENFELD, Neave 
Building, Cincinnati, Ohio. 


J. H. LEIDING, - Insurance 
EE Ge tee CINCINNATI, OHIO 


WN. E. Cor. Third and Walnut, 
Telephone 27/2. 





Royal Exchange Assurance, Est. 1720, London, England. 
ance Co., State of Illinois, Rockford ILL. 
Company, Allegheny, Pa. 
ford, Conn. 
Liabiiity. 


Insur- 
National Insurance 
Phoenix Fire Insurance Co., Hart’ 
Plate Glass, Elevator, Boilers and Employers 





FRANKLIN’S INSURANCE SUPPLY 
HOUSE, 


Send 10 cents for sample policy of forms 
Experience in fire insurance, |. years. 


Newark, 
Ohivs, 





BEFORE SIGNING A CONTRACT 
Don't Fail to See 
Ferguson Bros., 
General Agents for Northern IWinois, 


THE PRUDENTIAL INS. CO. OF AMERICA, 


(Ordinary Department.) 
407 Merchants’ Loan and Trust Bi¢g.. Chicago. 





SPECIAL AGENTS for Chicago 
WANTED | DISTRICT AGENTS for outside 


territory. 


LOCAL AGENTS every where. 





We make a specialty of writing Fire 
Insurance on risks that local agents 
cannot provide for in their own 
agencies. 


C. A. VAN ANDEN & CO,, 
164 LA SALLE STREET, ~— - CHICAGO, ILL. 


The PREFERRED Accident Insurance 
Co. of New York. 


Active Agents Wanted. 
Gilt-Edge Contracts Given. 
Write, Telephone or Call and See 


NELSON J. EDWARDS, Manager for Southern Ohio. 
20, Masonic Temple. Telephone Main 2652. CINCINNATI, 0. 
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Insur- 
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Fire 
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INSURANCE ADJ USTERS. 
ARTHUR L. DRAPER, 


Adjuster of Fire Losses, 
1005 American Trust Bldg., Cleveland, O 
Long Distance ’Phone. 


IN SURANCE BROKERS. 
EDWARD D. CLARKE C0., 


177 La SaLxe St., Cuicaco. 
a. Royal Trust Co. Reprecenting companies writing 
rplus insurance, special risks and reinsurance, also large 
facilities for surplus lines. 





F. L. PARSONS, 


Adjuster of Fire Losses, 
99 Euciip AVE., Room 10, CLEVELAND, O. 
Telephone Main 1996. 


SHIPMAN & WAYNE, 
Fire Insurance, 
210 La SALLE STREET, CHICAGO. Correspondence solicited. 
Surplus Insurance placed in strong companies. 





F. E. BIGDEN, 
Insurance — 
145 LA SALLE oraner. Roo 


CHICAGO. 
elephone Central 856. 


SUMMERHAYS & PATTEN, 
Fire Insurance Brokers, 
84 ADAMS 8T., CHICAGO. 
Snsusenee placed on Mercantile and Manufac Sesto Risks 
in any Location: correspondence solicite 





WESTERN CONSOLIDATED 
UNDERWRITERS 
FIRE INSURANCE. 


LITTLEFIELD & NORTMAN, 
Attorneys for the Underwriters, 


160-162 Washington Street, CHICAGO, ILL” 


Will write moderate lines on surplus business 
from agents. 
Unlimited liability of underwriters. 


CORRESPONDENCE SOLICITED. 





Health Insurance Exclusively. 


Gustav W. Liirman, Prest. Samuel R. Barr, Vice-Prest 
J. Bannister Hall, Sec’y-Treas. 


National Indemnity & Insurance 
Company of Baltimore City. 


CAPITAL $100,000.00. SURPLUS, $38,000.00. 
RELIABLE AGENTS WANTED. 

















Write for our 
Instructive Catalogues 


Fe 
Professional 
4 Underwriters. 


Insurance Department, 


THE GLOBE WERNICKE Co., 
CINCINNATI. 





J. N. Vance, Pres. 


C. W. Franzuem, Vice Pres 
Jas. P. ApDaMs, Secy. 


C. H. MERKEL, Ass‘t Secy. 


Cash Capital, $100,000.00 
Over $1,750,000.00 Paid in Fire Losses. 


Franklin FirelnsuranceCo. 
OF WHEELING. 


Organized 1862. 








ARTHUR KLEVE, 
Broker and Underwriter, 
Handler of Large Lines, 

1380 East Turep St., Crycrnnatt, OxI0. 


Correspondence Solicited with Outside 
Companies and Brokers. 


INSURANCE LAWYERS. 


White, Johnson, McCaslin & Cannon, 


Counsellors at Law, 


1416 to 1421 Williamson Bidg., Cleveland, 0. 








SPECIAL ATTENTION GIVEN TO THB 
LAW OF INSURANCE, 
BOWEN, DOUGLAS & WHITING, 


ttorneys and Counsclors, 
80- he MorraT Biock, Derroit, Mic#. 
Special Attention to Law of Insurance. 








H. J. Booru, KEATING, Geo. 8S. PeTers. 


BOOTH, KEATING & PETERS, 
Rooms 7, 8, 9 Boarp or TRADE, 
Telephone 784. CoLuMBts, O10. 
Special Attention given to Insurance Law. 





CRANE, NORRIS & DREW, 
Attorneys and Counselors, 
1003-1009 Michigan Trust Co. Bidg., Grand Rapids, Mich. 
Special Attention given to Insurance Litigation. 


HOWARD & HANDLAN, 
Attorneys at Law. 


Special Attention to Law of Insurance. 
WHEELING, West VIRGINIA 








T.B.Paxton, J.W.Warrington, T.B.Paxton Jr., G.H.Warrington 


PAXTON & WARRINGTON, 


Attorneys and Counselors at Law, 
UniteD Bank BUILDING, CINCINNATI, OHIO. 
Special Attention to Insurance Law. 


LOCAL AGENTS. 


PRD 





RAPALA ALIIN 


C. A. FARNHAM & CO., 
4TH AND VINE Sts., CINCINNATI, Oun10. 
Fire, Marine, Tornado, Rents, Plate Glass, Accident, Boiler, 
Elevator, Employers’ Liability and Bonds. 
Correspondence Solicited. 





M. BUCHMANN, A. W. PARSONS 


BUCHMANN, ,FARSONS & CO., 
Insurance. 
Correspondence, Solicited. Lines Large or Small. 
401-2-3 GaRFIELD BLDe., CLEVELAND, OHIO 





THOMAS H. GEER & CO., 
General Insurance, 
158 Superior STREET, CLEVELAND, OHIO. 
Members of the Ohio —_ tion of Local Fire Insurance 
gents. 





0. M. SFAFFO.RD, GOsS & CO., 
BROADWAY AND WILLSON AVENUES, CLEVELAND, On10. 
The largest Agency J Cleveland. Co tey for large lines. 

. ) Woodland and Willson Aves., 
Branch Offices: i Downtown Office: Century Bidg. 


FRED P. TH.OMAS & CO., 
General Insurance, 
STANDARD BuILpine, No 53 Evciip AVE.,CLEVELAND, O. 
Special Facilities for placing large lines in best English 
and American Companies. Correspondence solicited. 








HENRY O’KANE, 
General Insurance Agency, 
THE WYANDOTTE, 
Special facilities for large lines. 


CoLumBts, OHIO. 





JOHN K. DUKE & SON, 
Fire, Life and Accident Insurance Agents, 
Leading Agents at Portsmouth, Ohio. 
Buy and Sel! Real Estate. 
No. 51 West Secoap Sr. 





BARKER, }F'ROST & CO., 
General Insurance Agency, 
411 Mapison Street, ToLzpo, Onto. 
Facilities for carrying large \ines. Grain lines a specialty. 





PORTSMOUTH, O8IO. 











— THE 1900 


| Sao Mutual 


FIRE INSURANCE CO. 
OF URBANA, O, 


WRITES OHIO BUSINESS ONLY. 


Fifty-Four Years Continuous and Successful Operation. 





W. R. ROSS, President, C. A. ROSS, Secretary. 
E. T. OKANE, Ass’t Secretarv. 





Incorporated April 17, 1876. 
. Began Business October 2, 1876. 


THE CENTRAL MANUFACTURERS 


MUTUAL INSURANCE CO. 
VAIN WERT, O. 


Ulabiity of Members to Assessment, $371,788.55. 
Total Cash Assets $108,980.80, 
Net Cash Surplus $67,218.20, 








H. V. Otwey,Pres, F. W. Purmort, Sec’y and Treas. 





1878, STRONGER AND patinenstinnd THAN EVER. 1900, 


TheOHIO MUTUAL 


FIRE INSURANCE C0, 
OF SALEM, O. 


An Agency Company Confined to Ohia. 





“MAXIMUM SECURITY—MINIMUM COST.” 
J. BR. VERNON, Secretary. 





CHARTERED 1851, 


Richland 


Mutual Insurance Company, 


MANSFIELD, OHIO, 


DIRECTORS: 
N, 8. Reed, J. W. Jenner, W. W. Cockley, 
J.C. Larwill, G. A. Clugston, A. Cc. Cummins, 
H. R. Smith, H. C. Hedges, J. A. Rigby. 
Assets, $1,600,000.00, 


H. BR. SMITH, Pres’t. R. SMITH, Sec’y. 





]. W. WAGNER, Pres, J. M.Cooxr, Sec’y. 


TWENTY-S(X YEARS OLD. 


THE MANSFIELD 


MUTUAL FIRE INSURANCE CO. 
OF MANSFINLD, OHMTO. 


Premium Notes, $388,760, 
Net Cash Surplus $23,435. 





Transacts an iigency Business in Ole. 





Twentieth Annual Financial Statement 
OF THE 
Manufacturers’ & Merchants’ Mutual Insurance Ca. 
ROCKFORD, ILLINOIS. 


4. W. PRICE, Pxcsiveny. Ff. F. WORTAWOOD, raeasunen. 
GEO. B. KELLEY, vice-rncs. GEO. W. CARSE, SconcTany. 


JANUARY 1, 1900. 


Cadhh.. ...cecccccccccccccccsasocecess 564.83 
ASSETS.{Contingent..... sannesiainaenssieaE 
155 
Surplus above all Liabilities............ esecee- $430,708 


Net Cash Surplus, $18,113.93, 
Losses = pala since organization “corrected”. ..$807.920 23 
widend paid since organization........ 99,411 2 
Average rate of dividends te policy bolder: ZD ear east 
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18 THE WESTERN UNDERWRITER. 


The Criginal Michigan General Agency. 


BIERCE & SAGE, 


Whitney Opera House Block, DETROIT, MICHICAN. 


STATE AGENTS FOR: 


CONCORDIA FIRE INSURANCE COMPANY, of Milwaukee, Wis. Organized 1870. 
UNITED STATES FIRE INSURANCE COMPANY, of New York,N.Y. Organized 1824. 
POTOMAC INSURANCE COMPANY, of District of Columbia. Organized 1831. 
WESTERN UNDERWRITERS’ ASSOCIATION (inc.), Chicago. Organized 1898. 
CAPITAL FIRE INSURANCE CO., Concord, N. 4. Organized 1886. 


We write a general class of business, and | AGENTS IN NEED OF COMPANIES, ADDRESS 


wish represeatation in all good cities and | BIERCE &S AGE. 


towas in the state. | 
LEADING GENERAL AGENTS OF MICHIGAN. 


Gummed Policy Labels. 


Any Style, Shape or Color. 
Price List. 


Biue on 





Reo on Bive ON GOLD OR Siiver Bronze Green Bronze on 


Whire Paper. On Biack OF Reo Papen. Reo Paren. B.ack OF Reo Paren. 


1M. $2.75 $3.75 $3.00 $4.50 
21-2M. 3.75 5.50 4.25 2M. 6.00 
5M. 5.50 7.50 6.00 3M. 7.50 

10M. 9.00 12.50 10.00 5M.10.00 


Special prices quoted on larger quantities. In 


ordering make copy FULL2™4E XACT, and 
send sample label. We pay the express or postage 


when the money accompanies the order. 
ADDRESS ALL ORDERS TO THIS PAPER. 


NEW AMSTERDAM CASUALTY C0., 


149 BROADWAY, NEW YORK CITY. 








LIABILITY INSURANCE, 
BURGLARY INSURANCE, 
PERSONAL ACCIDENT INSURANCE, 
INDUSTRIAL ACCIDENT INSURANCE. 


i 
r 











Geo. M. Hard, Treas. 
Charles T. Hopper, Secy. 
E. Victor Loew, Jr., Asst. Secy 


Edward V. Loew. Pres. 
William D. Chase, Vice-Pres. 
Joseph D. Redding, 2nd Vice-Pres. 
Geo. C. Pratt, Auditor. 


THE FIDELITY & CASUALTY COMPANY, 


97 TO 103 CEDAR STREET, N. Y. CITY. 





786 372.01 


TIER oa Sk os ole ayn aleo.6 baa eae . 12,080,495 74 


CASUALTY INSURANCE SPECIALTIES 


FIDELITY—Bonds of Suretyship for persons in positions 
of Trust. 

CASUALTY—Personal Accident, Burglary, Pate Glass, 
Boiler, Elevator, Employer's, Landlord's and Team's 
Liability. 

OFFICERS: 
GeoreeE F. Sewarp, President. 
Rosert J. Hrivias, Treas. and Secy. Henry C: ossier, Asst. Secy 








INCORPORATED 1851. 


THE BERKSHIRE LIFE INS. CO. 


PITTSFIELD, AASS. 


WM. R. PLUNKETT, President. JAS. M. BARKER, Vice-President 
JAS. W. HULL, Secretary and Treasurer. 


All policies now issued by the BerKsHrreE give to the insured all the advantage 
of the perfected Non-forfeiture Law of Massachusetts. 

Before insuring your life or taking an agency, examine the new policy contract 
now being issued by the BERKSHIRE. 


JOUN THOMAS, Gen’! Agent Northers Ohio, JOHN A. RINGOLD, Gen’l Agent Southern Ohio 
315-316 Williamson Bldg., Cleveland. 14 Carew Bidg., Ciacianati. 
WILLIAM 6. WYMAN, General Ageat for liliacis, 
100 Washington St., Chicago. 





A ‘MILLION DOLLAR” COMPANY! 


FIRE INSURANCE 
IRA COMPANY, ..-. 
OF PHILADELPHIA, PA. 


ASSETS $2,078,168. 


Organized 1853. Surplus $1,029,667 





This old and well-known institution has justly acquired a national repu- 
tation for fair and honorable dealing. Agents needing 
companies should address 


WM. E. ROLLO & SON, 


MANAGERS WESTERN DEPARTMENT, 


210 LA SALLE STREET, CHICAGO, ILL. 


SUN 
INSURANCE 
OFFICE 
OF LONDON. 
Chief Office in the United States, No. 54 Pine Street, New York. 
1goth YEAR OF ACTIVE BUSINESS EXISTENCE. 
WESTERN DEPARTMENT,171La Salle St. CHICAGO, ILL. 
FTAGENTS WANTED. 





OLDEST IN THE WORLD. 





ESTABLISHED A.D.1710. 





Royal Union Mutual *®%« ®.44ckson, 


Life Ins. Co. —_— SIDNEY A. FOSTER, 


SECRETARY. 


Des Moines. 


AN OLD LINE IOWA CCMPANY. 








STAUDT & COLE, strate uacrs.. 
CANTON, OHIO. 





food Territory for Good Men. More Men Wanted. 





CHARTERED i866. 


THE HARTFORD LIFE 


INSURANCE COMPANY, 
HARTFORD, CONN. 


33 Years’ Successful Business. 


Every desirable form of up-to-date contract is issued by this old and sterling 
Company. All rates and values guaranteed in the contract. 


“RESULTS ARE BEST PROOF.” 


Eighteen and One-half Million Dollars paid in Benefits. 
Ratio of Assets to Liabilities, $142 to $i00 





First-Class Contracts and Al Territory for Business Producers. 





iEO. E. KEENEY, President, CHAS, H. BACALL, Secretary 
































THE WESTERN 


UNDERWRITER. 








PROVIDENT LIFE AND TRUST CO. 


OF PHILADELPHIA. 


$128,740,464.00 
40,037,989.76 





INSURANCE IN FORCE, - + = « 
ASSETS, - - *- - *“e 2 © = 





In ing which makes Life Insurance perfectly safe, moderate in 
cost, and suitable to the needs of insurers the PROVIDENT is unexcelled. 

Evidence of the skillful and faithful mauagement of this Company is 
found in its exceedingly low expense rate, and the remarkably poses bo 
rate of mortality. For the full period of its existence, the death rate has 
been only .61 0: the rate indicated by the authoritative tables. 


Correspondence with Agents solicited. 
WILLIAM D. YERGER, Genenat Acent Western Onto, 
METHODIST BOOK CONCERN BUILDING, CINCINNAT!, OHO. 
8S. S. SAFFOLD, Genenat Acent Eastern Ono, 
706°T10 GARFIELD BUILDING, CLEVELAND, Owte. 
dAMES W. JANNEY, Gencrat Acent, 
3265 a BUILDING, CHICAGO, tts 
BASSETT 4& REESE, Genenms § Aatnrt 
Ay) “BANK BUILDING, DETROIT, MICH. 





W. C. Hit, Treas. 


THE INTER-STATE LIFE 
ASSURANCE COMPANY. 


Home Office: N. E. cor. Fourth and Elm, Cincinnati, Ohio. 


A. G. TuRNIPSEED, Prest. J. W. Powers, Secy. 




















The company operates upon the mutual principle. Chartered and authorized um 
der the general laws of Ohio, as a level premium, legal reserve company. Its 
rates and policy guarantees are the fullness of 


THE HICHEST STANDARDS. 


The company issues all forms of legitimate insurance contracts, such as term, limited 
payment life, endowment and debenture policies. 
Extraordinary inducement to Agents 


will be made to a limited number tooperate in Ohio. None but men of high stas@ 
img and good record desired. Address the AGENCY DEPARTMENT. 





= Massachusetts Mutual Lift Insurance Co, 


INCORPORATED 1851. 


Assets Jan. 1, 1900, $23,819,937.17, 


Liabilities, $21,835,114.54. 


Surplns, $1,084,822.63, 


Definite paid-up and cash surrender values written in every policy. 


atOHN A. HALL, President. 


CHICAGO OFFICE: 


CINCINNATI OFFICE: 20! Johnston Building. - 
316 Merchants’ Loan and Trust Building, Smith & Bishop, Managers ; 


HENRY M. PHILLIPS, Secretary. 
F. GC. CROSS, Manager. 


Isaac B. Snow, Western Superintendent of Agents. 





SMOREW M. SWEENEY, SAMUEL QUINN, WILBUR 8. WYNN, 
President. 


¥.-Pres't & Supt. of Agts. Secretary and Actuary. 


THE. STATE LIFE IHSURANGE COMPANY, "™>¥Reous 


The largest and most progressive 014 Line Company fz the world for its age. 





tasurence fa force December 31, 1899 ............ccccccccsccccccceeesescocoees -$22,208,470 
TT, ici ssbsgbabibabedselsabiguirsesibtesentbaeeubnossceeeoaas 417,780 
SN 6ancccncddeosnnssaccsabsecabrabsesenensesecssenessesecseosebeneccoss 

Surplas over all Mabilities, saved out of the business In five years ......... 161,534 
Sepesit with State of indiana for protection of all its policy-holders............. 300,008 


Mo other Company could show such results at the same age. 
The Company is incorporated under the Legal Renee, eo hr 


few of Indiana, acknowled to be the best law Svar enacted 

Guset by 6 See deposit of its entire reserve value with the State of Tedinae: 
Company issues all forms of life and endowment insurance, with loan, cash 

end paid-u ues, extensions, etc, 

ete Gn pt e Insurance Agents—fxamine the Life Annuity Eomgctitive Contract of 
Company. A —- and advanced method, original with this Company, of se- 
caring a cleser fraternity of interests between the agents Py the Company: The 
contract that givesan agent a fair show to grow with, and share in the pros- 
ty of his ee as it stows and pros on enables the average agent to 
win Tie /e co’ and b WRITE FOR PARTICULARS. 





independent. 





Mutual Reserve Fond Life Association 


(sncor porated.) 
FREDERICK A. GURNHAM, encorocer. 


Mutual Reserve Building, New York City. 


LIFE INSURANCE 
ON PURELY MUTUAL BASIS, 


WITH FULL RESERVE. 
1881. @ RESULTS UNPARALLELED. © 1900. 


Total Death Losses Paid by Mutual Reserve Fund Life Associaties 
since organization, over 


FORTY-THREE MILLION DOLLARS. 


Competent men can secure liberal contracts by applying to the Home Office 
or to any of the Managers or General Agents. 





The Mutual Life Insurance Company 


OF NEW YORK. 


RICHARD A. McCURDY, Prest. 


Offers exceptional opportunities to good agents to represent it in the United States and Canada. 
It is the best company to work for and employs only good and reliable men. 
It issues the most attractive and desirable policies, and is the greatest financial institution 


te ha he bh bh ha hh he hh he 





in the world. 





Experienced agents who desire to represent this company are invited to address 


GEORGE T. DEXTER, Superintendent of Domestic Agencies, Home Office. 

















GREDIT INSURANCE. 



















GENERAL CASUALTY. 
P.W. WARD, Gen. Agt.Cleveland. 
FRED RAUH & CO., Gen. Agt. 


fi. D. MANNINGTON, Cisciesati. 


Gen. Agt., Columbus. 
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~ OHIO. i NORTH DAKOTA. 

INDIANA. ; | | KEN NZ SOUTH DAKOTA. 
HIGAN. ; ANS | | 
ae ; Ins. Co. of America, NEBRASKA, 
WISCONSIN KANSAS. 
MINNESOTA. - ff Western Department, : OKLAHOMA, 
IOWA. 3] P.O. McGREGOR, Manager. C. G SHEPARD, Aw't Manage. |{/ COLORADO. 
3 

MISSOURI. z sienaee ‘ — WYOMING. 




















Western Salvage Wrecking Agency. 


Handlers ef all kinds ef 


FIRE AND MARINE SALVAGE. 
Mes. 207 and 209 Madison Street, 


CHICAGO. 


SAMUEL GANS, Manager. 
ASS Long Distance Telephone, 











THE EZEKIEL & BERNHEIM CO. 


SALVAGE WRECKERS 


AUCTIONEERS and APPRAISERS 


SALESROOMS aad WAREHOUSES, 
Nos. 334, 336, 338 lain St., 


CINCINNATI, OHIO. 


Every facility for handling merchandise of all descriptions. 
C. KR. ROTHSCHILD, Special. Long Distance Telephone Main 1368. 
@@ Adjusters will please telegraph or telephone at our expense. @p 








Main Express 273 
Pio: Accident 
and Health 
freito IWGE Policies. 


UARGE BENEFITS. LOW RATES. © BEST COMMISSIONS. 





Accs, + + $777,388.45. Sarplu, + + $368,124.30. 





RIMBALL C. ATWOOD, Sec’y, 290 Broadway, New York. 


Cc. E. McBripg, President. E. G. ROBINSON, Secretary. 


The National Masonie Provideat As 


MANSFIELD, OHIO. 


Incorporated 1890. 


MEEKLY INDEANITY: 


$3.00 to $30.00 for Sickness. $4.00 to $60.00 for Accident. 
PROVISION FOR AGE. 


Is the only Company that has ever made a continuous success of the sick 
benefit business. 


SOLICITORS WHO ARE MASONS WANTED. 
Noa-Masens Accepted whea properly recommended. 





The Ohio General Agency 


COMPOSED OF 
AMERICAN INSURANCE C0. ----- eeee es Of Newark, ¥. J. 
UNITED STATES FIRE INSURANCE CO. - - - - of New York, ¥. ¥. 
ALLEMANNIA FIRE INSURANCE C0,----.-.- of Pittsburgh, Pa. 


A. K. MURRAY, General Agent, 


Offices: 315 W. Fourth St. 
Agents wanted at desirable points. CINCINNATI, OHIO. 


Remember: The Ohio General Agency is a Home Institution. 





LONDON GUARANTEE AND ACCIDENT CO. 


(LIMITED) 
oF LONDON, ENGLAND. 


HEAD OFFICE—MANHATTAN BUILDING, 
CHICAGO, ILL. 
A. W. MASTERS, GENERAL MANAGER. 






5 eg, a ee ; 
be EN Vins 
nas: | Ss f aad Teen. 

a ee : . 
ORGANIZED 1869. 


Individual Accident, Employers, General Lia- 
bility, Workmen's Collective, Eleva- 
tor and Teams Insurance. 


CONKLING, PRICE AND WEBB, CHAS. L. RAYMOND, 
Gea’l Agents Illinois, Missouri and Indiana, Gen’! Agent Michigan, 1229 Majestic Bidg. 
New York Life Bldg., Chicago. Detevit. 





























